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JMJ FINANCE LIMITED

{Formerly known as Champakara Finance Ltd)
(UG5910KL1996PLCO10270)
Door No. 21/349/29,4™ floor, West Fort Tower West Fort Junction,
Thrissur- 680 002 Phone: 0487-2388174, 8111837700

jmj@jmjcompany.com

Notice of Annual General Meeting

NOTICE is hereby given that 20™ Annual General Meeting of the members of M/S JMJ FINANCE
LIMITED will be held on Friday 30™ September, 2016, at11 A.M at Chamber of Commerce Hall, 1"

Floor, Palace Road, Thrissur-680 020 to transact the following business;

b o
ORDINARY BUSINESS LT

1. To receivé, consider, approve and adopt the audited Balance sheet as at March 31%, 2016
and Statements of Profit and Loss account for the year ended on that date together with the
reports of the Directors and Auditorsthereon..

2. To appﬂin.i a director in place of Mr. Pallikunnath Essac Kochappan, Director (DIN:03601722)
who retires by rotation and being eligible, offers himself for re-appointment.

3. To appoint a director in place of Mr. Anthony Perumadan lose, Director (DIN: 05264847)
who retires by rotation and being eligible, offers himself for re-appointment.

4. To ratify the appfinthent of M/s Ramdas &Venugopal, Chartered Accountants, Paliyam
Road, Thrissur = 680001as statutory Auditors of the Company from the conclusion of this
Annual General Meeting until the conclusion of next Annual General Meeting of the
company, at such remuneration as may be decided by the Board of Directors.

-

SPECIAL BUSINESS

5. "Resolved to ratify the appointment of MrSAIEETH MOHAMMED SALIM as independent
Director of the company w.e.f. 17.06.20158".

Explanatory statement as required u/s 102(1) of theCompanies Act, 2013

5. The Board meeting held on 17/06/2016 has appointed Mr.SAJEETH MOHAMMED SALIM as
independent Director with effect from 17/06/2016 as per Articles of Association of the
Company and Section 149,152 of the Companies Act, 2013 considering his vast experience in
various areas of business,

o

L \

By Order of Board of Directors
For IMJ FINANCE LIMITED

. L ..-h.'_:—_-i‘?-.—

Joju Madathumpady Johny

Place: Thrissur (DIN:02712125)
Date: 18.08.2016 Managing Director
NOTES -

1. A MEMBER ENTITLED TO ATTEND AND VOTE IS ENTITLED TO APPOINT A PROXY TO ATTEND AND
VOTE INSTEAD OF HIMSELF AND THE PROXY NEED NOT BE THE MEMBER OF THE COMPANY.THE
INSTRUMENT APPOINTING PROXY, SHOULD HOWEVER BE DEPOSITED AT THE REGISTERED OFFICE OF
THE COMPANY, NOT LESS THAN 48 HOURS BEFORE THE COMMENCEMENT OF THE MEEING,
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: - JMJ FINANCE LIMITED

(Formerly known as Champakara Finance Ltd)
(U65910KL1996PLC010270)
Door No. 21/349/29,4" floor, West Fort Tower West Fort Junction,
Thrissur- 680 002 Phone: 0487-2388174, 8111837700
Jjmj@jmjcompany.com

DIRECTORS' REPORT

°

_Dear Members,
Your Directors have great pleasure to place before you the company’s 20™ Annual report together
with Balance sheet as at 31% March, 2016 ,Statement of Profit and Loss and Cash Flow Statement for
the financial year ended 31.03.2016 a,&gng with Auditor’s Report.
- e
FINANCIAL HIGHLIGHTS l

PARTICULARS ) 2015-16 2014-2015
Gfoss Income e ' ' 29591640.59 90,10,242.31
Profit Before Interest and Depreciation -5161715.09 - 5,24,517.68
Finance Charges 13424730 22,11,105.00
Provision for Depreciation 611992.87 3,78,065.16
Net Profit Before Tax -4549722.22 1,46,452.52
Provision for Tax 212892 95,385.00

- | Deferred Tax 80763 37,50800 |
Net Profit After Tax -4681851.22 13,559.52 |

STATE OF COMPANY’S AFFAIRS AND FUTURE OUTLOOK

The main object of your company is loan financing. Your Company’s Profit and Loss Account
shows a Net Loss of Rs.4681851.22 for the year (Last year Net Profit was Rs. 13559.52 /-) after
providing for taxation. Your Directors expect that in th‘e ensuing years the company can make
profit, by starting new schemes and bringing further cash flow.

CHANGE IN NATURE OF BUSINESS, IF ANY

Since the company is carrying on the:business of loan financing, the company is not authorized

to do any other business than the same. Hence company has not carried out any other business

. -activity and has no proposal to do any other busmess S _ ‘ :
DIVIDEND - ¢ : T Y

No Dividend has been recommended for the current financial year due to loss incurred by the

Company and insufficient profit.

TRANSFER TO RESERVES 1N TERMS OF SECTION 134 (3) (J) OF THE COMPANIES ACT, 2013

The Company has not transferred any amount to General Reserve Account for the ﬁnancual year

ended 31% March, 2016.

INFORMATION ABOUT SUBSID|AM \i ASSOCIATE COMPANY

Your Company.does not have ‘gny’ Subsidiary, Jomt Venture or Associate Company )

TRANSFER OF UNCLAHVIED DIVIDEND TO INVESTOR EDUCATION AND PROTECTION FUND

The provisions of Section 125(2) of the Companies Act, 2013 do. not appiy since there was no

dividend declared and paid during the past years.




-

MATERIAL CHANGES AND COMMITMENTS

No material changes and commitments affecting the financial position of the Company occurred
between the end of the financial year to which this financial statements relate on the date of this

feport

‘MEETINGS OF THE BOARD OF DIRECTORS

During the Financial Year 2015-16, the Board of Directors of the company met 6 times as per the
provisions of Section 173 of Companies Act, 2013 respectively on 30th April 2015, 22" August
2015, 30" October 2015, 25™ November 2015, 12" February 2016 and 26" February 2016. The
intervening gap between any two meetings was within the period prescribed by the Companies
Act 2013. o . '

l?etails of attendance of the directors-and the board meeting held during the financial year are

given below:
P -
h ﬂ.L o
Name of directors = Total no: of meetings | Total no: of meetings
‘ held attended by directors

Mr. JojuMadathumpady Johny (Mg.Director) 6 6

Mr. Pallikunnati Essac Kochdppan (Director) 6 6

Mr. Anthony Perumadan Jose {Director) 6 5

Mr. Radhakrishnan Chundukattil (Director) 6 . 1

DIRECTOR’S RESPON;JB[UY STATEMENT

Pursuant to Section 134(5) of the Companies Act, 2013 the Board of Directors of the Company

confirms that:

(@) in the preparation of the annual accounts for the financial year ended 31st March 2016, the

 applicable accounting standards had been followed along with proper explanation relating to
material departures, except Aceounting Standard No.15 (AS 15) in respect of retirement of
employees. Since the company is a small company, it is not affordable for the company to
adopt actuarial valuation. Hence the same has been accounted on ‘pay as you go’ basis.
With reference to the qualification in the Auditors’ Report regarding non-compliance of
Accounting Standard 15, this may be taken as the explanation of the Board of Directors;

(b) the directors had selected such accounting policies and applied them consistently and made
judgments and estimates that are reasonable and prudent so as to give a true and fair view
of the state of affairs of the company at the end of the financial year and of the. profit and
loss and cash flow of the company for that period; '

(c) the direetors had taken proper_ and sufficient care for the maintenance of adequate

: raccounttng records in accordance with the prowsuons of this Act for safeguarding the assets -
of the company and for preventing and detecting fraud and other irregularities;

(d) the directors had prepared the annual accounts on a going concern basis;

(e) the company belng unllsted sub clause (e) of section 134(3) is not appllcable and

‘ (f)"-':the directors had - dewse,d proper §ystems to ensure compluance with the provmons of all

applicable laws and that such systems were adequate and operating effectively.
EXTRACT OF ANNUAL RETURN -
The Extract of Annual Return as required under section 92(3) of the Companies Act, 2013 and Rule
12(1) of the Companies (Management and Administretion) Rules, 2014, in Form MGT-9 is annexed
herewith in accordance’with Section 134(3)(a) of the Companies Act 2013 for your kind perusal
and information (Annexure —I)




RELATED PARTY TRANSACTIONS
All related party transactions that were entered into during the fi nanc«al year were on an arm’s
length basis and were in the ordinary course of business. There are no materially significant
related party transactions made by the Company with Promoters, Directors, Key Managerial
Personnel or other designated persons which may have a potential conflict with the interest of
the company at large and Approval of the Board of Directors and shareholders was obtained
wherever required‘ Further all the necessary details of transaction entered with the related
parties are attached herewith in Form No. AOC-2 for your ‘kind perusal and mformatlon
{Annexure - ).
AUDITORS AND REPORT THEREON ~ —— )
. At the Annual General Meeting held on 19.06.2014, M/s Ramdas & Venugopal, Chartered
Accountants, Top Residency, Pallyah Road, Thrlssur-680 001 were appointed as Statutory
Auditors of the company to hefﬂ"offce till the conclusion of the Annual General Meeting to be
held in the calendar year 2019. Iin terms of the first proviso to Section 139 of the Companies Act,
2013 tﬁe appointment of the auditors shall be placed for ratification at every Annual General
Meeting. Accordingly, theireantinuance of appointment of M/s. Ramdas & Venugopal, Chartered
Accountants, as statutory auditors of the company is placed for ratification by the shareholders.
In this regard the company has received a certificate from the auditors to the effect that if their
appointment is ratified, it would be i accordance with the provisions of the Section 141 of the
Companies Act 2013, '
Reply for Auditors adversé remark regarding non-compliance of Accounting Standards 15 has
been given under the head “Directors Responsibility Statement” in clause (a) of this report.
Further the Auditors’ Report for the financial year ended, 31st March, 2016 is annexed herewith
for your kind perusal and information (Annexure —{ll).
LOANS, GUARANTEES AND INVESTMENTS
There were no loans, guarantees or investments made by the Company under Section 186 of the
Companies Act, 2013 during the year under review and hence the said provision is not applicable.
CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION AND FOREIGN EXCHANGE OUTGO:
A. Conservation of Energy, Technology Absorption
The particulars as required under the provisions of Section 134(3) (m) of the Companies Act,
2013 in respect of conservation of energy and technology absorption have not been
furnished considering the nature of activities undertaken by the company during the year
under review. ‘

B. Forelgn Exchange Earnings And Outgo ) . ;
There were no foreign exchange earnmgs and outgo durlng the year under review.

RISK MANAGEMENT B

The Company does. not have any Risk Management Policy as the elements of risk threatening the
, Company s exustence are very minimal. :

INTERNAL FINANC!AL CONTROLS - .

The company has adequate internal ﬁnancual controls commensurate with its size and nature of

business as detailed in the Firiancial Statements.

PARTICULARS OF EMPLOYEES AND RELATED DISCLOSURES

It is hereby confirmed that there are no employees of the company who are in receipt of

remuneration in excess of the limits specified under Rule 5(3) of the Companies (Appointment

and Remuneration of Managerial Personnel) Rules 2014 and hence the disclosure of particulars in

this regard is not applicable.




Your Directors further state that during the year under report, there were no sexual harassment
complaints/cases filed pursuant to The Sexual Harassment of Women at Workplace {Prevention,
Prohibition & Redressal) Act 2013,

DIRECTORS AND KMP
At the end of the current financial year, the following persons are the directors of the company.

loju Madathumpady Johny - Managing Director

1.
2. Pallikunnath Essac Kochappan : Director
3. Anthony Perumadan Jose : Director
4.

Radhakrishnan Chundukattil - : Dire:\:tur

_Th-Ere- was no dther change in thg_'aiigg_rg_ of Directors of the company during the year under
report. v il
Company has not appointed a full time Company Secretary as it could not find a suitable person
for the same. Temporarily a semi qualified person has been engaged for the same. Immediate
steps will be takgn to appoiny a suitable person for the post of Company Secretary. -
DEPOSITS _
The company has not accepted any deposits during the year.
SHARES
{a) Buy Back of Securities

The Company fids riot bought back any of its securities during the year under review.
{b) Sweat Equity
. The Company has not issued any Sweat Equity Shares during the year under review.
(c) Bonus Shares

Mo Bonus Shares were issued during the year under review.
(d) Employees Stock Option Plan

The Company has not provided any Stock Option Scheme to the employees,
CORPORATE SOCIAL RESPONSIBILITY{CSR) k
The provisions of Section 135 of the Companies Act, 2013 regarding Corporate Social
Responsibility{CSR) do not apply to your company, hence no disclosures in this regard has been
made in this report.
ORDER OF COURT
There are no significant and material orders passed by the regulators or courts or Tribunals
impacting the going concern status and company's operation in future.
- ACKNOWLEDGEMENT
Your Directors wish to express their grateful appreciation to the continued co-operation received
from the Banks, Government Authorities, Customers and Shareholders during the year under
review. Your Directors also wish to place on record their deep sense of appreciation for the

committed service of the staff of the Company.

BY ORDER OF THE BOARD
.:__-.; — -'-'ulll'

Joju Madathumpady Johny

Thrissur {DIN 02712125)
18.08.2016 _ {Managing Director)



Annexure |
FORM NO. MGT 9
EXTRACT OF ANNUAL RETURN

As on financial year ended on 31.03.2016

Pursuant to Section 92 (3) of the Companies Act, 2013 and rule 12(1) of the Company
{Management & Administration) Rules, 2014. «

. REGISTRATION & OTHER DETAILS:

. 1 | CiN - U65910KL1996PLC010270
2 | Registration Date 09/04/1996 ' ’ -
3 Name of the Company i JMJ FINANCE LIMITED '
4 Category/Sub-category of the Company | Company limited by shares
5 Address of the Registered offi ceﬁs& Door No.21/349/29, West Fort Tower,
contact details A Civil Lane Road, West Fort Junction, Poothole P 0 _
Thrissur-680002
| Whether listed company No
7 | Name, Atdress & contact details of the | NA
Registrar & Transfer Agent, if any.

. Il.  PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY (All the business activities contributing 10 % or
more of the total turnover of the company shall be stated)

=~ | S.No.” ~| Name and Deseription of main NIC Code of the % to total turnover of the company
e products / services Product/service
1 The company is carrying the 65 100%
' business of loan financing

lll. PARTICULARS OF HOLDING, SUBSIDIARY AND ASSOCIATE COMPANIES -

All the business activities contributing 10% or more of the total turnover of the company
shall be stated:-

SI.No. Nameand Description of NIC Codeof the % total turnoverofthe
1 mainproducts/ services Product/ service company
1 Nil : : Nt . Nil .

. VL SHARE,HOLD|NG PATTERN (Equlty Share Capltal Breakup as percentage of Total Equnty)
Category-wise Share Holding

-

;'; B
3

Category of No. of Shares held at the beginning of the | No. of Shares held at the end of the year{As on %
Shareholders year[As on 31-March-2015] 31-March-2016] Cha;ge
N ' R R %of . e = e . -9 of -} during
Demat | Physical Total Total - Physical Total Total the vear
. . - mat y
e | ~ Shares | -~ : - Shares
A. Promoters - ,
(1) Indian - Nil Nil ~ Nil Nl Nl Nil Nil Nil Nil
a) Individual/ HUF Nil Nil Nil Nil Nil Nil Nil Nil Nil
b) Central Govt Nil Nil Nil . Nil Nil Nil Nil Nil Nil
c) State Govt(s) - Nil Nil Nil Nil Nil Nil Nil Nil Nil
d) Bodies Corp. Nil Nil Nil Nil Nil Nil Nil Nil Nil
e) Banks / FI Nil Nil Nil Nil Nit Nil Nil Nil Nil
f) Any other Nit Nil Nil Nil Nil Nil Nil _Nil Nil
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Total shareholding

Nil i il Ni Nil. Nil Nil Nil
of Promoter (A) il il Nil
8. Public - . " . . . . . i .
N { Nil Nil | Nil Nil Nil Nil
Shareholding it Ni i i Ni
1. tnstitutions Nil Nil Nil Nil il Nil Nil Nil Nil
a) Mutual Funds Nil Nil Nil Nil Nil Nil Nil Nil Nil
b) Banks / Fi Nil Nil Nil Nil Nil Nil Nil Nil Nil
¢) Central Govt Nil Nil Nil Nil Nil Nil Nil Nil Nil
d) State Govt(s) “Nil Nil Nil Nil Nil Nil Nil Nil Nil
e) Venture Capital |\, “Nil - Nil Nl Nil Nil * Nil Nil Nit
Funds . .
f) Insurance Nil N | il Nil Nil Nil Nil Nil Nil -
Companies e
g Fils Nil Nil Nil Nil Nil Nil Nil Nil Nil
h) Foreign Venture | Nil Nil | ___Nil Nil Nil Nil Nil- Nil
Capital Funds P -
i) Others (specify) Nil Nil [ Nil Nil Nil Nil Nil Nil Nil
Sub-total {B)(1):- |\, Nil © Nil Nil Nil Nil Nil Nil Nil
2. Non-Institutions |  Nil Nl T Nl Nil Nil Nil Nil Nil Nil
a) Bodies Corp.
i) Indian il 230000 | 230000 4.64 100% | .230000 230000 1.49 Nil
ii) Overseas Nil Nil Nil Nil Nil Nil Nil "Nl Nil
b) Individuals Nil - Nil Nil Nil Nil Nil Nil Nil Nil
i) Individual AT
sharehdlders
hotding nominal Nil 281850 | 281850 5.68 Nil 850060 850060 5.52 (0.16)
share capital -
uptoRs. 1 {akh
[ ii} Individual
shareholders
holding nominal Nit | 4446950 | 4446950 | 89.68 Nil | 14339290 | 14339290 | 92.99 3.31
share capital in .
excess of Rs 1 lakh
¢) Others (specify) Nil Nil Nil Nil Nil Nil Nil Nil Nil
Non Resident Nil Nil Nil Nil Nil Nil Nil Nl Nil
Indians
Overseas Nil Nil Nil Nil Nil Nil Nil Nil Nil
Corporate Bodies | B
| Foreign Nationals |- -Nil Nil Nil ~Nil Nil Nil Nil Nil Nil
| ClearingMembers |~ Nil | . Nil | Nl NN [N N T Nl Nil
Trusts Nil Nil Nil Nil Nil Nil Nil Nil Nil
i ies-D ) ) - ]

;‘”e‘g" Bodies il Nil Nil Nil Nil Nil Nil Nil Nil
Sub-total (B)(2):- Nil ‘ c ol 100% a1 N e 008 ‘
ub-total (B)(2) " | a9s8800 | 4958800 -100% 1 NI jcatg3s0 | 15419350 | 100% 0

Total Public ' . | o ‘

Shareholding Nil * 100% Nil . ' 100% 0
4958800 | 4958800 15419350 | 15419350

(8)=(B)(1)+ (B)(2) 0 0| 134

C.Shares held by : ,

Custodian for Nil Nil Nil Nil Nil Nil . Nil Nil Nil

GORs & ADRs ' ' '

Grand Total .

( A+;+C) a Nil | 4958800 | 4958800 | 100% Nil | 15419350 | 15419350 | 100% 0




e TR

B) Shareholding of Promoters-

SN Shareholder's | Shareholding at the beginning of the | Shareholding at the end of the year % change
Name year in
. . holdi
No. of % of total | %of Shares No. of % of total %of Shares :‘ha‘;ﬁr;’dl
Shares | ‘Shares of | Pledged/ Shares Shares of the | Pledged / At:e earg
the encumbered company encumbered to ¥
company | to total shares total shares
1 Nil - Nil - - Nil Nil Nil Nil Nit Nit

C) Change in Promoters’ Shareholding (please spécify, if there is no change)

SN [ Particulars . . Shareholding at the Cumulative Shareholding
- : )!*M beginning of the year during the year
) // No. of % of total No. of % of total
shares shares of the | shares~™ shares of the
. company company
~ | At the beginnigg of the year | Nil Nil Nil Nil
Date wise Increase / Decrease in Promoters | Nil Nil Nil Nil
Shareholding during the year specifying the
reasons for increase / decrease (e.g. allotment
/transfer / bonus/ sweat equity etc.):
Atthe end of the year, . Nil Nil Nil Nil

D) Sﬁareholding Pattern of top ten Shareholders:
(Other than Directors; Promoters and Holders of GDRs and ADRs):

SN | For Each of the Top 10 Shareholding at thé Cumulative Shareholding
Shareholders beginning during the
of the year year
. No. of % of total No. of % of total
shares shares of the | shares shares of the
. company company
1. BOBYCP
At the beginning of the year 478800 9.65 478800 3.10 |
increase/Decrease in shareholding during the year - - (34500) (0.21)
At the end of the year o - - 444300 2.88
2. | CHACKOCHANPK - S T i S,
B " | At the beginning of the year - 427100 861 | 427100 2.76 ¢
Increase/Decrease in shareholding during the year - - 4300 0.03
At the end of the year - - - 431400 2.79
3. | RAGHAVAN KR i ‘
‘| At the beginning of the year L - - - - ;
Increase/Decrease in shareholéﬁﬁg during the year - - 340000 2.20
At the end of the year ‘a ‘ - - 340000 2.20 J -
4. ANU KM “
At the beginning of the year - - - -
Increase/Decrease in shareholding during the year - - 291500 1.89
At the end of the year ‘ - - 291500 - 1.89 "
5. BALUVSB
At the beginning of the year - - - -
Increase/Decrease in shareholding during the year - - 255000 1.65
At the end of the year - - - 255000 1.65
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6. JMJ PLUS KURIES LIMITED
i At the beginning of the year 230000 464 230000 1.49
tncrease/Decrease in shareholding during the year - - - -
. At the end of the year - - 230000 1.49
-
7. ANJUV B
At the beginning of the year - -
— Increase/Decrease in shareholding during the year - - 225000 1.46
B At the end of the year - - 225000 1.46
8. BINUKM
At the beginning of the year - - B -
| Increase/Decrease in shareholding duringthe year - - 208000 1.35
. | Atthe end of the year - - 208000 1.35
9. | ABIN ANTONY _ N ’
At the beginning of theyear _~~ - - - -
Increase/Decrease in shareholding during the year - - 200000 1.30
At the end of the year - - 200000 1.30
10. | BENNYA A ' i -
At the beginging of the yeaF‘ - - - - -
Increase/Decrease in shareholding during the year - - 200000 1.30
At the end of the year - - 200000 1.30-
11. | DAISY FRANCIS
At the beginning oLth_e year - - - -
Increase/Decreasé in shareholding during the year - - 200000 1.30
At the end of the year - - 200000 1.30
12. | ROYOJ
At the beginning of the year - - - -
Increase/Decrease in shareholding during the year - - 200000 1.30
At the end of the year - - 200000 1.30

Note: Since 4 shareholders are holding the same number and % of shares, the name of all of them

has been included in the above top 10 shareholders list.

E) Shareholding of Directors and Key Managerial Personnel:

SN | Shareholding of each Directors and Shareholding at the beginning | Cumulative Shareholding
each Key Managerial Personnel - of the year during the ' :
. ' - ) year .
No. of % of total - No. of % of total
shares ‘sharesof the . | shares ~ | sharesofthe
: : : ' S PR comipany - ' company
1. ESSAC P K- CHAIRMAN 7
At the beginning of the year _ 396100 7.98 396100 2.57
Increase/Decrease in shéreholding - - 20300 0.13
during the year- : : L S o
At the end of the year , 416400 2.70
2. | JOJU M J- MANAGING DIRECTOR = -= | . - ) -
At the beginning of theyear ™~ ‘492400 9.93 492400 3.19
Increase/Decrease  in  shareholding - - 202500 132
during the year
At the end of the year 694900 4,51
3. ANTHONY PERUMADAN-DIRECTOR )
At the beginning of the year 623350 12.57 623350 4.04
IncreasefDecrease  in  shareholding - - (274250) (4.01)
during the year
At the end of the year 349100 0.02




| 4. C RADHAKRISHNAN CHUNDUKATTIL- Nil Nil Nil Nil
INDEPENDENT DIRECTOR
At the beginning of the year Nil Nil Nil Nil
Increase/Decrease in  sharehoiding Nil Nil Nil Nil
during the year
At the end of the year Nil Nil - Nil Nil
TOTAL

V) INDEBTEDNESS -Indebtedness of the Company including interest outstanding/accrued but not
due for payment.

Secured Loans : Unsecured Deposits Total
- |~exetuding deposits Loans P Indebtedness

Indebtedness at the beginning of the
financial year - » /

i) Principal Amount e : /

ii) Interest due-but not paid . - /

iii) Interest accrued but not due it _ =

. Total (jaii+iii) . /

Change in Indebtedness during tf“re‘ / ,

financial year_ - y

* Addition | /

* Reduction /

Net Change /

Indebtedness at the end of the financial Vs
“Year

i) Principal Amount /

i) Interest due but not paid /

i) Interest accrued but not due

Total (i+ii+iii)

VI. REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL-

A. Remuneration to Managing Director, Whole-time Directors and/or Manager:

SN. Particulars of Remuneration Name of MD/WTD/ Manager Total Amount

..... a ———— —— —

1 *|.Gross salary ' .
* -1 {a).Salary as per provi'sionsvco‘ntvained in | o Lo e e :

section 17(1) of the Income-tax Act, 1961 ‘ e IR |- /

(b) value of perquisites u/s 17(2) income- /

tax Act, 1961 .7

(c) Profits in lieu of salary under section | P AT /
"17(3) Income- tax Act, 1961 o o A

2 Stock-Option- . T : /

| Sweat Equity ‘ ' e ~ )

w

4 Commission P
- as % of profit '

- others, specify... ‘
S Others, please specify /

Total (A) / -

Ceiling as per the Act
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B. Remuneration to other directors

SN. | Particulars of Remuneration Name of Directors Total Amount
1 Independent Oirectors
Fee for attending board committee meetings ) /
Commission /
Others, please specify . 1/
Total (1) /
2 | Other Non-Executive Directors )
Fee for attending board committee meetings . -
Commission . o : /
Others, please specify : |l pd
. Total (2) —
Total (B)=(1+2) p
Total Managerial ) L~
Remuneration - /3“»-—-* ' /
Overall Ceiling as per the Aet™ 7
C. REMUNERATION TO KEY MANAGERIAL PERSONNEL OTHER THAN MD/MANAGER/WTD -
SN | Particulars of Remuneration Key Managerial Personnel
— — ' CEO Cs | CFO | Total
1 Gross salary P
(a) Salary as per provisions contained in section 17(1) of the
‘Income-tax Act, 1961 )
(b) Value of perquisites u/s 17(2) Income-tax Act, 1961
1 () Profits in lied of salary under section 17(3) Income-tax Act, 1961 /
- Stock Option /
Sweat Equity /
Commission | /
- as % of profit
others, specify... /
) Others, please specify /
Totak /
VII-PENALTIES / PUNISHMENT/ COMPOUNDING OF OFFENCES:
Type Section of the Brief Details of Penalty / | Authority Appeal made,
Companies Act Description Punishment/ [RD / NCLT/ if any (give
Compounding fees | COURT] Details)
. } | imposed o ,
A. COMPANY ; e R - Lo
Penalty - - , ‘ e A
- . “[ Punishiment - R O s o /
Y Compounding ' > Z
B. DIRECTORS ~
Penalty ‘ P
< <. - |Punishment o , e T
- C 'Compounding L - o / '
C.OTHER OFFICERSINDEFAULT -~~~ .~ " = 7 0
Penalty
- | Punishment

Compounding

For JMJ Finance Limited

- sd/-
Joju Madathumpady Johny
Thrissur {DIN:02712125)
18.08.2016 Managing Director
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JMJ FINANCE LIMITED

{Formerly known as Champakara Finance Lid)
(U65910K.L 1996PLCO10270)
Door No. 21/349/29 4™ floor, West Fort Tower West Fort Junction,
Thrissur- 680 002 Phone: 0487-2388174, 8111837700

jmj@jmjcompany.com

Annexure — li
FORM NO. ADC-2

Form for disclosure of particulars of contracts/arrangements entered into by the company with
related parties referred to in sub-section {I) of section 188 of the Companies Act, 2013 including
certain arms length transactions under third proviso thereto (Pursuant to clause (h) of sub-section

(3)of section 134 of the Act and Rule 8§2) of the Companies (Accounts) Rules, 2014) -

ra
-

1. Details of contracts or arrangements of transactions not at arm’s length basis

5. No. Particulars | ‘Details
A Mame(s) of thé Teated party and nature of relationship
B Nature of contracts/arrangements/transactions 5 ) 3 f.--'
| C | Duration of the contracts/arrangements/transactions /
D Salient terms of the contracts or arrangements or /
transactions including the value, if any :
E Justificition for entering into such contracts or NIL
- arrangements or transactions /
| F Date of approval by the Board /
Amount paid as advances, if any Vi
' H Date on which the special resolution was passed in General *I |
meeting as required under first proviso to section 188 ] |
2. Details of material contracts or arrangement or transactions at arm's length basis
I_sT,"rEE. Particulars Details
A "ll.'lame[s] of the related party and nature of relationship I
B Nature of contracts/arrangements/transactions i
C Duration of the contracts/arrangements/transactions -~
D Salient terms of the contracts or arrangements or MIL
<~ | transactions including the value, if any: /
E. | Date(s)of approval by the Board, if any : LT —
F Amount paid as advances, if any:
G | Form shall be signed by the persons who have signed the
i Board's report.
. BY ORDER OF THE BOARD
loju Madathumpady Johny
Thrissur (DIN 02712125)
18.08.2016 ®  [Managing Director)
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Chartered Accountanis
Top Residency, Paliyarn Road, {
Theissur —680 601.

Ramdas L Venugopal 4 %

- Annexure {ll
INDEPENDENT AUDITOR’S REPORT ’

TO,
THE MEMBERS OF JMJ FINANCE LIMITED (Prevnously known as CHAMPAKARA FINANCE LTD),
THRISSUR -2
Report on the Financial Statements -
We have audited the accompanying financial statements of JMJ FINANCE LIMITED, THRISSUR
(P‘reviously known -as Champakara Finance Ltd) , which comprise the Balance Sheet as at 31*
March 2016, the Statement of Prgﬁmd‘ﬁﬁs and Cash Flow Statements for the year then ended,
and a summary of significant acc'gunting policies and other explanatory information.
Management’s Responsibility for the Financial Statements
The Company's board of directors is responsible for the matters stated in section 134 (5) of the
Companies Act, 2013 (“the Act™Y with respect to the preparation of these financial statements that
give a true and fair view of the financial position, financial performance and cash flows of the
. Company in accordance with the accounting principles generally accepted in India, including the
accounting standards speciﬁed under section 133 of the Act, read with rule 7 of the Companies
(Accounts) Rules, 2014. This responsibility also includes maintenance of adequate accounting
_records in accordance/u/ith the provisions of the Act for safeguarding the assets of the Company and
for preventing and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and design,
-implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of theé accounting records, relevant to the
preparation and presentation of the financial statements that give a true and fair view and are free
from material misstatement, whether due to fraud or error.
Auditor’s Responsibility
Our responsibility is to express an opinion on these financial statements based on our audit.
We have taken into account the provisions of the Act, the accounting and auditing standards and
matters which are required to be included in the audit report under the provisions of the Act and the
Rulés made there under. : . r
We conducted our audit in accordance with the standards on audmng specified under sectron
: 143(10) of the Act _Those standards require that we comply:with-ethical requrrements and plan and
perform the audit to obtain reasonable assurance about w’hether the financial statements are free
from material misstatement. -
An audit involves performing 'procedures to obtain audit evidence about the amounts and
-disclosures in the financial statements. The procedures selected depend on the: -auditor’s Judgment
lncludmg the assessment of the risks of material mlsstatement of the financial statements, whether
~due to fraud or error. In makmg those risk assessments, the auditor considers internal control
relevant to the Company’s preparatidn of the financial statements that give a true and fair view in
order to design audit procedures that are appropriate.in the circumstances. An audit also includes
evaluating the appropriateness of accounting policies used and the reasonableness of the
accounting estimates-made by management, as well as evaluating the overall presentation of the=
" financial statements.
We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion on the financial statements.
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Opinien .
In our opinion, and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Act in the manner so required
and give a true and fair view in conformity with the accounting principles generally accepted in India,
of the state of affairs of the Company as at March 31, 2016, and its loss and cash flows for the year
ended on that date.

Emphasis of Matters

Even though the paid capital of the company is above Five Crores, the company has not engaged a

full time Company Secretary as required under the Companies Act, 2013.

Report on Other Legal and Regulatory Requirements _

1. .As required by the Companies (Auditor’s Report) Order, 2016 (“the Order™) issued by the
Central Government of India in tegms of sub-section {11) of section143 of the Companies
Act 2013, we give in the Anngxure A Slatement on the matters Specified in paragraphs 3
and 4 of the Order. i

2. Asrequired by section 143(3) of the Companies Act, 2013, we report that:

a) we-have obtained all the information and explanations which to the best of our knowledge
and belief Were necessary for the purpose of our audit;

b) in our opinion proper books of account as required by law have been kept by the Company
so far as appears from our examination of those books; :

c) The Balance Sheet, Statement of Profit and Loss, Cash Flow Statements dealt with by this
Report are in agreement with the books of account;

d] In our opinion, the I}trqlaqce Sheet, statement of Profit and Loss and Cash Flow Statements dealt

with by this report comply with the Accounting S5tandards specified under Section 133 of the

Act, read with Rule 7 of the Companies (Accounts) Rules 2014.

Except Accounting Standard No.15 in the matter of provision for the payment af gratuity to

employees, which are accounted on “pay os you go” basis which is not in accordance with the

standard issued by the Institute of Chartered Accountants of India, the aggregate effect of
which is not ascertainable.

e] On the basis of written representations received from the directors as on March 31, 2016, and
taken on record by the Board of Directors, none of the directors is disqualified as on March 31,
2016, from being appointed as a director in terms of section 164(2) of the Companies act, 2013

fi  With respect to the adequacy of the internal financial controls over financial reporting of the
Company and the operating effectiveness of such controls, refer to our separate Report in
‘Annexure B'; and

g} Inoyropinion and to the best of our information and according to the explanations given to us,
we report as under with respect to other matters to be included in the Auditor's Report in
accortamce with Rule 11 of the Companies (Audit and Auditors) Rules, 2014::

1. The Company,does not have any pending litigations which would impact its financial
position

2. The Company has not-entered into any long-term contracts including derivative
contracts; as such the question of commenting on any material foreseeable losses
thereon does not arise

3. During the year the company hasnot transferred any amount to the Investor Education
and Protection Fund.

E
"
.

For M/s RAMDAS & YENUGOPAL
1

~* 2

e
. — -
L‘.J.."I':I.'.Hh,-a_';nn.H.S{ *o F.C.A, DISA (ICAT)
THRISSUR Partner [M.No.211270]
18.08.2016. Chartered Accountants.

Firm Regn No. 0106698
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Ramdas < Venugopal

)
Chartered Accountants . % ,
Top Residency, Paliyar Road, { )

Thrissur — 680 001. e

ANNEXURE“A” TO THE INDEPENDENT AUDITOR’S REPORT

{Statement referred to in paragraph 1 of Report on Other Legal and Regulatory Requirements of our

report of even date to the shareholders of JMJ FINANCE = LIMITED(Previously known as -

Champakara Finance Limited) on the accounts for the year énded 31* March 2016) .

vi.

- (a) The company-has maintained proger records showing full particulars including

quantitative details and sntug:mﬁ of fixed assets.

(b) The Company has a regular programme ef physical verification of its fixed assets, by

(c)

' "|n our opinion and accordmg to the information and. explanatlons glven to us, the
Company has not accepted fixed deposuts from pubhc covered under section 7310 76 of

"vif.

which all fixed assets are verified in a phased manner over a period of two years. Inour
opiniof, this periodicity.of physical verification is reasonable having regard to the size of
the Company and the nature of its assets. Pursuant to such program, a portion of fixed
asset has been physically verified by the management during the year and no material
discrepancies were noticed on such verification.

in our oplnlon and.according to the information and explanatlons given to us, the title
deeds of immovable properties are held in the name of the Company.

The company is a Non Banking finance company. Accordingly, it does not hold any

physical inventories. Thus, paragraph 3 (ii} of the companies (Auditors Report) order
2016 relating to inventory is not applicable to the company.

According to the information and explanations given to us, the Company has not
granted any loan, secured or unsecured to companies, firms, limited liability
partnerships or other parties covered in the register required under section 189 of the
Companies Act, 2013. Accordingly, paragraph 3 (iii} of the Order is not applicable.

In our opinion and according to the information and explanations given to us, in
respect of loans, investments, guarantees, and security, the provisions of section 185
and 186 of the Companies Act, 2Q13 have been complied with.

the Companles Act 2013.
The Central Government of India has not prescribed the maintenance of cost records
under sub-section (1) of section 148 of the Act for.any of the activities of the Company.

(a) According to the information.and explanations given to us and based on the records

- of the company examined by us, the company is regular in d'epositing the Undisputed
statutory dues, including:Provident Fund, , Employees’ State Insurance, Inconﬁe-tax,
Sales-tax, Wealth Tax, ‘éervice Tax, Custom Duty, Excise Duty and other material
statutory dues, as applicable, with the appropriate authorities in India

(b) According to the information and explanations given to us and based on the records

of the company examined by us, there are no dues of Income Tax Wealth Tax, Service
Tax, Sales Tax, Customs Duty and Excise Duty or VAT or Cess which have not been
deposited on account of any disputes.
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viii.

i,
xii.

Xiv.

v,

®vi.

THRISSUR
18.08.2016.

In our opinion and according to the information and explanations given to us, the
Company has not defaulted in repayment of dues to any financial institutions, bankers,
government or debenture holders during the year.

The company has not obtained any term loans or raised any moneys by way of initial
public offer or further public offer (including debt instruments) during the year.
According to the information and explanations given to us, no fraud by the Company or

on by its officers or employees has been noticed or reported during the course of our -

audit. . :
During the year under report the E&rmmnv has not paid any managerial remuneration.
In our opinion and according to the information and explanations given to us, the

* Company is not a Nidhi Compary~Accordingly, paragraph (xii) of the Order is not

applicable.

According to the information and explanations given to us and based on our
examination of the records of the Company, transactions with the related parties are in
compliance with se‘-:‘:_f'ﬁrl'- 188 of the Companies Act, 2013 and the details of such
transactions have been disclosed in the financial statements of the Company as
required by the applicable accounting standards.

According to the information and explanations given to us and based on our
examination ef the records of the Company, the Company has not made any
preferential allotment or private placement of shares or fully or partly convertible
debentures during the year. Accordingly, paragraph (xiv) of the Order is not applicable.
According to the information and explanations given to us and based on our
examination of the records of the Company, the Company has not entered into non-
cash transactions with directors or persons connected with them. Accordingly
paragraph (xv) of the Order is not applicable.

According to the information and explanations given to us and based on our
examination of the records of the Company, the Company is required to be registered
under section 45-1A of the Reserve Bank of India Act, 1934.

e For Mis RAMDAS & VENUGOPAL

1 AN |
7 A ——
!

CATT.Shajan.B.SC, F.C.A, DISA (ICA])
3 Partner [M.No.211270]
Chartered Accountants,
£ Firm Regn No. 0106698
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Ramdas < Venugopal /
Chartered Accauntants ; %
Top Resigency, Paliyar Road, ;\ ).

Thrissuc — 680 001. N

Annexure B to the Independent Auditors’ Report

The Annexure | referred to in our report to the members of JMJ FINANCE LIMITED, THRISSUR
(Previously known as Champakara Finance Ltd) (“the Company’) for the year ended on March 31,
2016.

Repott on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the

Companies Act, 2013 (“the Act”) 3

T
We have audited the internal finanCial controls over financial reporting of JMJ FINANCE LIMITED,
THRISSUR (Previously known as -Champakara Finance Ltd) (“the Company”) as of March 31, 2016 in
conjunction with our audit of the financial statements of the Company for the year ended on that

date. Y- S

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reparting criteria established by the Company

considering the essential=components of internal control stated in the guidance note on audit of

internal financial controls over financial reporting issued by the Institute of Chartered Accountants
of india (‘ICAl'). These responsibilities include the design, implementation ‘and maintenance of
adequate internal financial controls that were operating effectively for ensuring the orderly and
efficient conduct of its business, including adherence to company’s policies, the safeguarding of its
assets, the prevention and detection of frauds and errors, the accuracy and completeness of the
accounting records, and the timely preparation of reliable financial information, as required under
the Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the guidance note on
audit of internal financial controls over financial reporting (the ‘Guidance Note’) and the standards
on auditing (the ‘Standards’) issued by ICAl and deemed to be prescribed under section 143 (10) of
the Companies Act, 2013, to the. extent applicable to an audit of internal financial controls. Those
Standards and the Guidance Note require that we comply with ethical requirements and plan and

:: perform the audit to. obtain reasonable assurance about whether.adequate internal financial -
controls over ﬂnancual reporting was established and maintained and if such controls operated

effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the

internal financial controls system over financial _reporting and.their operating effectiveness. Our
-audit of internal financial controls over financial reporting included obtalnmg an understanding of

internal financial controls over findncial reporting, assessing the risk that a material weakness exists, -

and testing and evaluating the design, and operating effectiveness-of internal control based on the
assessed risk. The procedures selectéd depend on the auditor’s judgment, including the assessment
of the risks of material misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate’to provide a basus
for our audit opinion on the Company’s internal financiel controls over financial reportlng

19




Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting principles. A
company's internal financial control over financial reporting includes those policies and procedures
that (i) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect
the transactions and dispositions of the assets of the company; (ii) provide reasonable assurance
that transactions are recorded as necessary to permit preparation of financial statements in

. accordance with generally accepted accounting principles, and that receipfs and expenditures of the
company are being made only in accordance with authorizations of management and directors of
the company; and (iii) provide reasonable assurance regarding prevention or timely detection of
unauthorized acquisition, use, or dispositign of the company’s assets that could have a material
effect on the financial statements. "

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial contrals over financial reporting, including
the possibility of collusion or irn";_:hr'aper management override of controls, material misstatements
due to error or fraud may occur and not be detected. Also, projections of any evaluation of the
internal financial controls over financial reporting to future periods are subject to the risk that the
internal financial control over financial reporting may become inadequate because of chaﬁges in
conditions, or that the degree of compliance with the policies or procedures may deteriorate,

e st = - .

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls
over financial reporting and such internal financial controls over financial reporting were operating
effectively as at March 31, 2016, based on the internal control over financial reporting criteria
established by the Company considering the essential components of internal control stated in the
guidance note issued by the ICAL

For M/s RAMDAS & VENUGOPAL
1

'-’ o
- ,-ﬂ—'"'".'-:-.‘.' A
.,-'—'_-.-_-:_"-: _"___1-"-'-
CAT.] Shajan.B.SC., F.C.A, DISA (ICAT)
THRISSUR. -~ - Partner [M.No. 211270
18.08.2016. Chartered Accountanis.

Firm Regn No, 0106695
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I FINANCE LIMITED
{Previously known as Champakara Finance Limited)
WEST FORT, THRISSUR
BALANCE SHEET AS AT 315T MARCH 2016
Figures as at Figures as at
Particulars Note No. | 31.03.2016 31.03.2015
Rs Rs
. EQUITY AND LIABILITIES
1. Shareholders' funds
(a) Share capital 154193500.00 49588000.00
(b) Reserve and surplus i -4760343.13 -78491.91/ -
2. Share application money pending allt:ﬁment . 0.00 45000.00
3. Non-Current liahilities T
{a) Lomg-term borrowings 4 130098000.00 49196000.00
4. Currentliabilities - ] I
(a)Short term borrowings  ~-. ' 5 50000.00 1000.00
(b) Other Current Liabilities 6 11617455.00 244033796
(c) Short-term provisions 7 212892.00 95385.00
TOTAL 291411503.87| 101287231.05
F. W
W. ASSETS f
1. Non-current assets |
(a) Fixed Assets !
{i) Tangible assets 8 " .2621226.96 879651.76 |
(ii} Intangble assets 8 300245.28 220709.35
(b} Non-current investments 2260582.00 1998588.00
( ¢ |Deferred tax asset 10 101094.00 20331.00
2. Current assets
(a} Cash and Bank Balances 11 61739372.20 24547891.72
(b) Short-term loans and advances 12 214075831.92 70752314.23
- |(c) Other current assets 13 10313151.52 2867745.00 .
TQT#L 291411503.87| 101287231.05
; ; | -
Accounting policies and notes on accounts 1,2:,2;,22
DIRECTORS: r
1.Joju Modathumpady Jaol 1) = i P A o our report of even daie atianched
:JIJ;I'\' l.lg"l_"]!.“lrl - " zr:.'i ;‘_ 1.]:: \l.-'lhrlt -'.\II\I:L"LH ;ﬂt\”l-:'\'l"':[)lf.-\:.
(Managing Dircctor) L ":',_ ‘ 5
2. Pallikunnath Essac Ko CA.T.T.Sh .u:m.B.-.:.i._'-. !_':.t S, DISA (DCAT)
(DIN D3IGOITIZ) _ Pariner [n'l..‘\'n_ll 1270]
(IMirector) ! j] r Chariered Aceonntnnis
!I. . ﬂ T Firm Regn No. 0106695
Thrissur I s = IMirissur -
18.08.2016 __.-F""'FF 185.08.2016
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JMJ FINANCE LIMITED
(Previously known as Champakara Finance Limited),
WEST FORT, THRISSUR
STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 315T MARCH 2016
Figures as at Figures as at
Particulars Note No. 31.03.2016 31.03.2015 .
Rs i Rs

|. Revenue from operations 14 25352147.20 7865445.31
Il. Other Income 15 4239493.39 1144797.00
Il Total Revenue (I+ll) - 29591640,59|  9010242.31
V. Expenses: ‘ ‘ |

Employee benefits expense o _,,--"':b PSR, 16 923809.00 B04365.00

Finance costs . : 17 13424730.00 2211105.00

Depreciation an_d. amortization Expenses _ 8 i 611992.87 378065.16

Other Expé-nses ] s - 18 19180830.95 5470254.63

Total Expenses 34141362.81 3353?8.9.?9
V' Profit before Exceptiunal_and' extraordinary

- items and tax [}II-IVY a -4549722.22 146452.52

VI Exceptional Items 0.00 0.00
VIl Profit before extraordinary items and Tax (V-VI) -45349722.22 146452.52
VIll Extraordinery items 0.00 0.00
IX Profit before Tax (VII-VIII) -4549722.22 146452.52
X Tax expense;

(1) Current tax 212892.00 95385.00

(2) Deferred tax expenses 80763.00 37508.00|
Xl Profit / [{Loss) for the period | IX-X) -4681851.22 13559.52
Xl Earnings per equity share: -0.47 . 00
Accounting pcalicies and notes on accounts 1"'1; ;{2}':1 !

DIRECTORS: f

LJoju Madathumpady Johny |
(IXIN 02712125) [9# ?

(Managing Director)

2.Pallikunnath Essac Ko
(DIN 03601722) -~
(Director)
| 5 ?r g
Thrissur i
15.08.2016 o

22

* As per our report of even date attached

Thrissur

For M/s RAMDAS & VENUGOPAL
et i
= = '_'.L"."-"-"\

e
f'.-‘ll..'I'.'f'.-‘ﬁtmjun.l!.ﬁ(‘.. F.C.A, IMSA (ICAT)
Partner [M.No.211270]
Chartered Accountanis.
Firm Hegn No. 0106695

18.08.2016
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CASH FLOW STATEMENT (AS PER AS-3) FOR THE FINANCIAL YEAR 2015-16. (INDIRECT METHOO|

PARTICULARS = AMOUNT
Cash flows from operating activities
Net Profit before taxation and extra ordinary items (4.549,722.22)
Adjustments for:
Depreciation 611,992.87
Foreign Exchange Loss 0.00
interest & Other non-business income 1,285,282.14
Patent w/o 0.00
profit on sale of fixed assets 0.00
loss on sale of investment 0.00
Dividend income 0.00
Finance costs - 13,424,730.00 12,751,440.73
Operating Profit before working capital changes 8,201,718.51
Adjustments for: ) .
Inventories ) ¥ 0.00
Add: Increase in Current Habilitiés _;g-*“"" 9,177,117.04

Decrease in assets £
Less: Decrease in Current liabilities

Incrgase in assets 8,0:93,030.52

: ~ 1,084,086.52

Cash generatedJrom operations ™= 9,285 B05.03
Income tax paid 95,385.00
Cash flow before extra ordinary items 9,190,420.03
NET CASH FLOWS FROM OPERATING ACTIVITIES 9,190,420.03
Cash flows From Imsthﬁgﬁgmjﬂes
purchase of fived asset 2,433,104.00
Proceeds from sale of investments in shares 0,00
Increase in non current investment 161,994.00
Interest and ether income received 1,285,282.14
Dividend received 0.00
MET CASH FLOWS FROM INVESTING ACTIVITIES (1,409,815.86)
Cash flows From Financing Activities
Proceeds from issuance of share capital 104,560,500.00
Share application money received 0.00
Proceeds from long term borrowings (61,773,853.65)
Proceeds from short term borrowings 49,000.00
Re-payment of long term boerrowings 0.00
Finance costs {13,424,730.00)
Dividends paid 0.00
NET CASH FLOWS FROM FINANCING ACTIVITIES 29,410,876.31
Met increase/decrease in cash or cash equivalents 37,191,480.48
Cash and Cash equivalents at the beginning of the year 24,547,891.72
Cash ahd Clshrequivalents at the close of the year 61,739,372.20
Met increase as disclosed above 37,191,480.48

DIRECTORS: r

LJoju Madathumpady Johny /7
(DIN 02712125) ,r:‘h; J
£4

(Managing Drector)

2.Pallikunnath Essuc Ko
(IMIN D3G01722) -
(THirector

'l a4
e & — i "_F'J
Ihrissur

18.08.2016 —

* As per our report of even date aftached
For M/s RAMDAS & VENUGOPAL
" .

g
e

— p——a

CAT.T.Shajan.B.SC., F.C.A, DISA (ICAD

Partner [M.No.211270]
Chartersd Accountnnis.
Firm Regn No. 0106695
Thrissur
18.08.2016

23




JMJ FINANCE LIMITED,

(Previously known as Champakara Finance Limited),
WEST FORT, THRISSUR

Note. 1

ACCOUNTING POLICIES AND NOTES FORMING PART OF THE ACCOUNTS.

(A) ACCOUNTING POLICIES FOLLOWED BY THE COMPANY

10.

) Deprec:atlon

Fixed Assets:’
Fixed Assets have been valued at historical cost.

Depreciation on fixed assets have/been“prowded on written down value method after considering
the useful life mentioned in Schedule Il part C of Companies Act, 2013.

Inventoriés: N.A-

Recognition of Income & Expenditure:
Income and Expenditure are recognised on accrual basis. .

Contingencies & events occurring after the Balance sheet Date:
Contingent liabilities.afe disclosed when there is a possible obligation arising from past events, the

‘existence of which will be confirmed only by the occurrence or non occurrence of one or more

uncertain future events not wholly within the control of the company or a present obligation that
arises from past events where it is either not probable that an outflow of resources will be required
to settle or a reliable estimate of the amount cannot be made, is termed as a contingent liability.

Prior Period and Extra ordinary items:-
There are no prior period or extra ordinary items in the previous financial year .

Change in Accounting Policies:- .
There are no material changes in accounting policies followed by the company during the year.

Foreign Exchange Transactions:- :
The company has no dealings in foreign exchange durlng the year

PN

Research & Development Expenses : O
The Company has no research and deve|opment expenses during the year.

Investments:

~ The.long-term mvestments of the company are carried in the balance sheet at cost and it does not

11.

have any current investments. _

Retirement Benefits:-

The company has-not mtroduced provident fund scheme in the Company and no employee’s state
insurance scheme to its employees. The company has not provided accrued liability on account of
gratuity and the same is accounted on “pay as you go” basis.

-
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12. Earnings per share:

2015-2016 2014-2015
£arnings available to equity share holders -4681851.22 13551.52
Weighted average number of equity shares 9902099 922183
Earnings per share 047 o1

Deferred tax

The‘Company has accounted for taxes on income in accordance with the Accounting Standard -22
taxes on income issued by the Institute’ofChartered Accountants of India as

follows:- -
_ | a) Deferred Tax Asset:- 2015-2016 | 2014-2015
Opening ™= — 20331.00 | 57839.00
B Timing difference in respect of on Current year’s -37508.00
T - -84306.00 .
depreciation.
Asset Created during the year 185400.00 0.00
3 - Deferred Tax adjusted in Retained Earnings | 2033100 | 0.00
101094.00 | 20331.00
b) Deferred Taxincome / (expenses) in respect of current years
timing difference has been adjusted to current
: year profit & Loss account . 80763.00

14. Accounting Standard - 28 : Impairment of assets:

The company does not have any assets for which the carrying amount exceeds the recoverable
value. Hence the company does not have any impairment loss as on the balance sheet date.

15. Related Party Disclosure
. The company,does not have any related party transactions.
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JMIJ FINANCE LIMITED

(Previously known as Champakara Finance Limited),

WEST FORT, THRISSUR
NOTES TO BALANCESHEET
NOTE2 R As on As on
SHARE CAPITAL 31.03.2016 31.3.2015
a) Authorised Capital T
27000000 Equity Shares of Rs.10/- each
3000000 Cumulative preference shares of 10 each 300000000.00| 100000000.00
(Previous year 97000000 Equity shares of 10/- each) .
(Previous year 3000000 Cumulative Preference shares of 10/- each)
b) * Issued,Subscribed, Called-up& P;xdﬁl’p capital
(15419350 Equity shares of Rs. 10/- each:- -
- fully c_al|ed up and paid up)
(Previous year 4958800 Equity shares of 10 each) 154193500.00| 49588000.00
- T
TOTAL 154193500.00] 49588000.00
P Share‘s Coe Shares bought Shargs
R SO outstanding at | Sharesissued . outstanding at
~-2.2 Number of shares L. . back during the
beginning of the | during the year car the end of the
year Y year
2.2 Equity Shares 4958800.00 10460550.00 0.00f 15419350.00
4958800.00 10460550.00 0.00f 15419350.00
NOTE 3 .
A .03.201 A 31.03.2015
RESERVES & SURPLUS s on 31.03.2016 son31.03.2
a) Statutory Reserve - .
Balance as per fast Balancesheet - 86854.70 84142.80
- Add :Amiount transferred from. R
surplus balance in statement - - 1 . : &
of profit and loss 0.00 86854.70 2711.90 86854.70
c) Profit and Loss account
’ Balance as per last Balance’éheet -165346.611 - - -176194:23
Add :Profit for the year » - -4_68_1851.22 13559.52
Less:Appropriations C o ERRE
i)Transfer to General Reserve - ~ 0.00 _ 0.00
ii)Transfer to Reserve Fund 0.00 -4847197.83 2711.90 -165346.61
Total -4760343.13 -78491.91
L
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NOTEA4 ) As on As on
LONG TERM BORROWINGS 31.03.2016 31.03.2015
Bond issue 130098000.00| 49196000.00
{The face value of the bond is Rs.1000 and has been issued fora period of 5
Years.The Rate of interest for 106214 bonds is 14% (monthly)and 23884 bonds
is 14.87%(annually))
130098000.00| 49196000.00|.
NOTE 5 To- As on As on
SHORT TERM BORROWINGS 31.03.2016 31.03.2015
Bond application money 50000.00 1000.00
- 50000.00 1000.00
As on Ason.
NOTE6 e 31.03.2016 | 31.03.2015
tOTHER CURRENT LIABILITIES -~ T
Audit Payable:
Audit Fee payable 65000.00 30000.00
TDs Payable 157465.00 32158.00
Salary payable 81392.00 76000.00
Rent payable 223123.00 171900.00
Bond interest payable 4700419.00]  620966.00
Customer suspense a/c 688067.00 44313.96
Cheque pending account 0.00 1465000.00
Unrealised Interest On NPA Loan Accounts 5701989.00 0.00
11617455.00]  2440337.96
y 3
NOTE 7 As on Ason
‘Ishort térrh Provisions o | 31.03.2016 . 31.03.2015
Provision For income tax 212892.00 95385.00
212892.00 95385.00|
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NOTE9
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As on As on
NON-CURRENT INVESTMENTS 31.03.2016 31.03.2015
INVESTMENT N SHARES :
MU PLUS KURIES LTD 1800000.00 1800000.00
{360 Shares of face value of Rs.5000/- each)
KURI INVESTMENT :
HI-WEALTH KURIES LTD < 460582.00 198588.00
- : 2260582.00 1998588.00
: . . | Reversal during Ason
NOTE 10 . As on 31.03.2015 | Provided during | .
— the year 31.03.2016
Defered tax Asset the year
In Respect of Depreciation 20331.00 84306.00 20331.00 -84306.00
In Respect of Preliminary Expenses . 0.00 185400.00 0.00 185400.00
// 20331.00 101094.00 20331.00 101094.00
NOTE11 & - As on As on
a) Cash & Cash Equivalents: —
Cash on Hand 11065064.81 2655368.78
b) Balances with Banks :
The South Indian bank.Ltd 644561.00 533067.00
ICICI Bank 1758548.31 5592616.94
Dhanalakshmi Bank Ltd 1024115.00 2338669.00
CanaraBank 7Y 271143.67 4466775.00
‘Manalur Service Co-operative Bank.Ltd 0.00 1205650.00
The South Indian Bank Ltd, West fFort 89748.00 0.00
State Bank Of India 105854.73 0.00
Syndicate Bank 80336.68 0.00
Fixed deposits with banks 46700000.00 7755745.00
TOTAL 61739372.20 24547891.72
NOTE 12 As on 31.03.2016 As on 31.03.2015
BusinessLoan 124399111.00 24291557.96
Term Loan 83617078.00 36777464.00
Gold loan 8905000.00 7500000.00
Simple Loan -103670.00 158918.00
Chit Loan 135000.00 905000.00
Less: NP )
Provision for standard assets & NPA: - - - 5063650.69 _ : 212624.73 : -
* ' : Y| 212096208.92 69420315.23
Building advance 1954424.00 1310000.00
Advance to suppliers 11000.00 11000.00
Advance (LPG) . 1700.00{ © 000
BSNL Deposit _ - 12499.00 10999.00
TOTAL - 214075831.92 70752314.23
NOTE 13 As on 31.03.2016 | As on 31.03.2015
Interest receivable on Loan 9681284.00 2054005.00
Interest receivable on Gold loan 28767.00 650411.00
Interest receivable on investments 404697.73 108391.00
TDS receivable 98402.79 14938.00
Advance tax 100000.00 40000.00
10313151.52 2867745.00




NOTES TO PROFIT AND LOSS STATEMENT

NOTE 14
REVENUE FROM OPERATIONS

As on 31.03.2016

As on 31.03.2015

Interest received on Loan
interest Received on Gold Loan

23774824.20 7043010.31
1577323.00 822435.00
25352147.20 7865445.31

NOTE 15
OTHER INCOME

As on 31.03.2016

As on 31.03.2015

|

Verification charges 15664.00 419539.00
Processing charges 15689.00 -506994.00
* Interest receivable on FD T 1279021.59 217956.00
e
Penal Interest = 2243101.00 0.00
Miscellaneous income 6260.55 308.00
Excess Incom’/e Tax Provisfng Reversed 5298.00 0.00
Late Fee 674459.25 0.00|
- TOTAL 4239493.39 1144797.00
NOTE 16

EMPLOYEE BENEFITS EXPENSES

As on 31.03.2016

As on 31.03.2015

Salaries

923809.00 804365.00]
923809.00 804365.00/
NOTE 17 FINANCE COSTS Ason 31.03.2016| As on 31.03.2015

Bond interest paid

13424730.00

2211105.00

2211105.00

13424730.00

. |NOTE 18 _ SO
OTHER EXPENSES A

Ason31.03.2016 |

As on 31.03.2015

Office Inauguration

Fuel Expenses .
‘Repairs and maintenance
Round off 7
Travelling expehses it
Building rent

Electricity charges
Telephone charges
Professional fees

Postage

Printing & stationary

233378.00
1075919.00

“177379.000 ¢

0.00
1051311.50
2581411.00

401670.00

455574.33|

43500.00
324915.00
328798.00

111036.00
147358.00{
14445.00
4.12|
260246.50
1771075.00
262377.00
75811.63|
78962.00
68400.00
75813.00
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30000.00
0.00
6500.00
803.00

Subscription fees 0.00
Offfice Expenses 287997.00
News paper and magazine '9689.00
Auditor's Fee:

For Audit 45000.00

For Tax Audit ~15000.00

For other services 14460.00
: For service tax 9000.00] 83460.00
Advertisement expenses - 321404.00
Business promotion expenses e 106957.00
Registration & filing fee P 790401.00
License fees and taxes 0.00
Bank charges - 65640.76
Staff welfare expe-nges'- —— 320221.00
Provision for Standard assets & NPA 4851025.36
Office renovation ) 311961.00
Commission & brokerage 4211432.00
Annual maintenance contract 85875.00
Collection Expenses S © 995500.00
Generator expenses 44850.00
Legal Expenses 18280.00
Insurance 2282.00
19180830.95

22762.00
130921.00

5237.00

37303.00
437495.00
0.00

43630.00| -

- 760.00
54058.53

77515.50
174082.35
118444.00

1435102.00
67416.00
0.00

0.00

0.00

0.00

5470254.63|

Notes forn-1ing part of Financial statements for the year ended March 31,2016.

Note 19 Key Management personals

Joju Madathumpady Johny, Managing Director
Pallikunnath Essac Kochappan, Director -

Anthony.P.J,Birector

7 " C.Radhakrishnan, Director 4 -

NOTE 20 As on |
31.03.2015 V-IA:.dItIOI'.IS Bgvgrsﬁ As qn~31.»03129ﬁ1_-69 Lo

‘[Provision for standard assets 212624.73 . 7264713.96 0.00 477338.69

Proyision for Non Performing Assets o N

a)For SubStandard assets 2179473.60 2179473.60

b)For Doubtful Assets 2406837.80 2406837.80

212624.73 ~ 4851025.36 0.00 5063650.09
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Additional information:

Previous year
1. Expenditure in foreign currency Nil
2. Earnings in foreign exchange Nil
3. Number of non-resident shareholders Nil

and dividends remitted to them

Note 22, Contingent liability not provided for- NIL

Note 23. Previous year’s figures have been regrouped and rearranged wherever

necessary to suit current yaars layout.
* ol

-

DIRECTORS: r

L.Joju Madathumpady Johny i} ;:i |
3 L
(DIN 02712125)
/

(Managing Director)

2. Pallikunnath Essac Ko
(DIN 03601722)
(Director)

Thrissur

18.08.2016

e

Thrissur
18.08.2016

CA.T.T.Shajan.B.SC., F.C.A, DISA (ICAT)
Pariner [M.No.211270]
Chartered Accountanis.
Firm Regn No. 0106695

Current year

Nil
Nil
Nil

¢ As per our report of even date attached
For M/s RAMDAS & VENUGOPAL

L]
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: Form No. MGT-11

] Proxy form

: [Pursuant to section 105(6) of the Companies Act, 2013 and rule 19(3)
x of the Companies (Management and Administration) Rules, 2014]

CIN U65910KL1996PLC010270
Name of the Company JMJ FINANCE LIMITED

Door No. 21/349/29, West Fort Tower,
Registered Office Civil Lane Road, West Fort Junction, Poothole P.O
Thridssur - 680002

Name of the Member(s)
Registered Address
Email 1d

FolioNo./Clientldy,

g

DP IR~ | ] .

1/We, being the member (s) of ............ shares of the above named company,
- hereby appoint i

1. Name~

-

Address !
E-mail Id i

Signature

2. |- "Name
Address
E-mail Id

Signature .

Name

Address
E-mail Id
Signature J

as my/our proxy to attend and vote (on a poll) for me/us and on my/our behalf at the
20th Annual General Meeting of the company, to be held on 30.09.2016 at 11 a.m. at
Chamber of Commerce Hall, 1st Floor, Palace road, Thrisur - 680 020, and any
adjournmentthere of in respect of suchresolutions asare indicated below:

‘.

Resolution No. Particulars
L.
2,
3.

Signedthis......dayef........20....

Affix
Revenue
Stamp

.

]
|
L}
!
i
|
!
|
|
[}
|
I
i
|
1
|
1
I
|
i
|
!
I
1
|
|
!
i
i
|
I
|
!
|
|
i
!
|
I
i
|
}
|
|
t
1
i
!
I
i
I
|
|
t
|
1
!
|
|
I
1
|
|
I
|
I
|
|

Signature of shareholder

d
Signature of Proxy holder(s)

Note: This form of proxy in order to be effective should be duly completed and
deposited at the Registered Office of the Company, not less than 48 hours before
the commencement of the Meeting.

-_._____.__..a(_.
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o)

ATTENDENCE SLIP

20" Annual General Meeting of M/s JMJ Finance Limited,
Friday 30" September, 2016 at 11.00 a.m. at Chamber of Commerce Hall,
1st Floor, Palace road, Thrissur - 680 020

Regd. Folio.No. No. of’ shares held

T certify that I am a registered shareholder/proxy for the registered Shareholder of the

Company and hereby record my presence at the 20* Annual General Meeting of the Company
onFriday, 30* September,2016 at 11.00 am at Chamber of Commerce Hall, 1stFloor, Palace
road, Thrissur-680020. =~ .

2 s e

: /
Member's/Proxy's ratfie in Block Letters Member's/Proxy’'s Signature

* Note: Please fill this attendance slip and hand it over at the entrance of the hall.




jmj group of companies

jmj A
\_~ Finance Ltd. N Nidhi Ltd.

AL
R

: jmj Plus

NS, Kuries Ltd.

P

jmj Plus jmj Charitable jmj Group
\_~ Finserv Pvt Ltd. N/ Foundation \ / Fzc.

Bhagon, )

..K\

%5

. Jmj ;
Fuinance Ltd. @

(USSBIBKLlQBGPLCUlOZ?O)
HO: West Fort Tower, West Fort Junction, Thrissur, Kerala 680 004.
Tel: 0487 2388 174 | 811183 77 00

THRISSUR | IRINJALAKUDA | CHALAKUDY | WADAKKANCHERY
KANJANY | VADANAPPILLY | CHERUTHURUTHY | CHERPU | KODALY
VARANDARAPPILLY | KAIPARAMBU | MATHILAKAM | PAZHAYANNUR

_Emnlmj@jn]cumpany.com I Web: www.jmjcompany.com
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