




Door No. 211349129,4'nfloor, West Fort Tower
West Fort Junction, Thrissur- 680 004

Phone: 0487- 2388174, 8111837700
E-mail: jmj@mjcompany.com

Web: www.jmjcompany.com

Formerly Known As Champakara Finance Ltd

Notice of Annual General Meeting
NOTICE is hereby given that 22nd Annual.General Meeting of the members of M/S JMJ FINANCELrMrrED will be held on Saturday,29ft September,2018, at llam at chamber of commerce
Hall, l't Floor, Palace Road,. Thrissur- 580020 to tr.ansact ihe foliowing business;

ORDINARY BUSINESS

i' To receive, consider, approve and adopt the audited Balance sheet as at March 3lr 20lg
and Siatements of Profit and Loss account for the year ended on that date together with the
reports of the Directors and Auciitors thereon.

2' To appoint a director in place of Mr.. Joju Madathumpady Johny, Director (DIN:0271 2125)who retires by rotation and being eligible, offers himself for re-appointment.'

3' To ratifu the appointment of IWs Ramdas & venugopal, chartered Accountants, Green park,
Near Daya Hospital, Thrissur-680022 as statutory Auditors of the company from the conclusion
of this Annual General Meeting until the conclusion of next Annual General Meeting of the
company, at such remuneration as may be decided by the Board of Directors.

SPECIAL BUSINESS

1. CCSSAtiON Of APPOiNtMCNt Of SHAJI DEVASSYKUTTY THAIVALAPPIL ASAdditional Director.

To consider and if thought fit, to pass with or without modifications. the follnwrno reqnlrrrin-
as an Ordinary resolution: --- ---o

RESOLVED THAT Mr' SHAJI DEVASSYKUTTY THAIVALAPPIL whose term of office
as Additional Director of the company expires on the date of next Annual General
Meeting an<i in respect of whom the company has received resignation letter regarding
his inability to continue the directorship of the company, be and is hereby approved his
resignation as AdCitional Director of the corrrpany,,.
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2. Cessation of appointment of NELLAIPARAMBIL RAPPA! ROY as Additional 
l)irtctor. 

To consider and if thought tit, to pass with or without modifications. the following resolution 
as an Ordinary resolution: 

RESOLVED THAT Mr. NELLAIPARAMBIL RAf>PAI ROY whose tenn of office os 
Additional Direct0r of the company expires on the dote of next Annual General Meeting 
and in respect of whom the company has received resignation Jeuer regarding his 
inability to continue the direc10rship of the company. be and is hereby approved his 
resignation as Additional Director of the company 

3. Appointment of Director- Mrs. SHINY .JOJU 

To consider alld if thought fi t, 10 pass with or without modifications. 
the following resolution as an Ordinary resolution: 

" RESOLVED THAT pursuant to section 152 of die companies act.2013 Mrs. SHINY JOJU 
(Din - 08205263) be and is hereby appointed os director of the company witl1 effect from 29'" 

September. 2018. 

"Resolved further that Mr.Joju Madatliumpady Johny. Managing Director (Din - 02712125) 
of the company be and is hereby authorized to sign the relevant documentS for the 
compliance of Lhis appointment. 

4. Appointment of Director- Mr .. JOEL JO.Ill MADA THUMP ADY 

To consider and if thought fit, to pass with or without modifications, 
1he following resolution as an Ordinary resolution: 

··RESOLVED THAT pursuant to section 152 of the companies act, 2013 Mr. JOEL, JO.I V 
MADATHUMPADY (Din -08205250) be and is hereby appointed as director of the 

company witl1 effect from 29"' September, 2018. 

'·Resolved further dial Mr. Joju Madathumpady Johny. Managing Director (Din - 02712125) 
of the company be and is hereby authorized to sign the relevant documents for the 
compfjance of this appoinuncnt 

Pli,ce: T brissur 
Date, Jt-OS-2018 
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By Order of Bo:trd or Directors 

For JMJ FINANCE LIMITED 

Sd/· 

Joju Mada1bumpady Johny 
(Dio - 02712125) 

Man:1ging Director 

JOJU M J Digitally signed by JOJU M J 
Date: 2018.11.23 10:27:57 
+05'30'

Sd/-



NOTES 

I. A MEMBER ENTITLED TO ATTEND AND VOTE IS ENTITLED TO APPOINT 
A PROXY TO ATrEND AND VOTE INSTEAD OF HIMSELF AND THE PROXY 
NEED NOT BE THE MEMBER OF THE COMPANY.THE INSTRUMENT 
APPOJNTING PROXY, SHOULD HOWEVER OE DEPOSITED AT THE 
REGISTERED OFFICE OF THE COMPANY, NOT LESS TIIAN 48 HOURS 
BEFORE THE COMMENCEMENT OF THE MEETING. 

2. Members and Proxies should bring duly filled attendance slips send herewith to attend 
the meeting. 

3. 111e Register of Directors Shareholdings, maintained under section 170 of the 
companies act 2013. will be available for inspection by 1he members at the meeting. 

4. The Register of Contracts, maintained under section 189 of the companies act, 2013 

and a11 01her documents as mentioned in the resolution and or explanatory statement 
will be available fo r inspection by the members at the registered oflicc of the 
company. 

5. Members will not be distributed any gift. compliments or kind of such nature at the 
AGM. 

6. An explanatory statement pursuant to section 102 of1he companies act 2013 relating 
to the spec.ial business is annexed. 
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Door No. 211349/29, 4'"floor, West Fort Tower 
West Fort Junction, Thrissur- 680 004 

Phone: 0487-2388174,8111837700 
E•mail: jmj@jmjcompany.com 

Web: www.jmjeompany.com 

Explanatory Statement pursuant to Settion 102 of the Companies Act, 2013 
relating to the ~r,ecinl business 

1. The board of directors of the company appointed Mr. SHAJI DEVASSYKUTTY 
THA!VALAPPIL (080435 1 L) as additional director of the company on OL/0112018. For 
regularizing the appointment, approval of the members of 1he company by means of an 
ordinary resolution is required. Hence the Doard recommends passing of the resolution as an 
ordinary resolution. But the compa.!ly has received resignation lcller from Mr. Shaji 
Dcvassykutty Thaivalappil expressing his inability to continue the directorship of the 
company. No Director of the Company is inh:rested or concemed in this resolution except as 
members 

2. ·n,e board of directors of the company appointed Mr. NELLAIPARAMBIL RAPPA! 
ROY (08043543) as additional director of the company on 01/0112018. For regularizing the 
appointment, approval of the members of the company by means of an ordinary resolution is 
required. Hence the Board recommends p~i.ssing of the resolution a~ an ordinary resolution. 
l;!ut the company has received resignation letter from Mr. NELLAIPARAMBIL RAPPA[ 
ROY expressing his inability to continue the directorship of the company. No Director of the 
Company is interested or concerned in this resolution except as ,nembers. 

Place: Thrissur 
Date: 31-08-2018 

By Order of Board of Director, 

For JMJ FINANCE LIMITED 

Joju Madatbumpady Johny 
( Llin-02712>25) 

Ma11aging Direccor 

JOJU M J Digitally signed by JOJU M J 
Date: 2018.11.23 10:28:29 
+05'30'

Sd/-
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DIRECTORS' RF.PORT 

Your Directors have great pleasure to place before you the company's 22nd Annual report 
cogcthcr wich Balance sheet as at 31'' March, 2018 ,Statement of Profit and Loss and Cash 
Flow Stmemenl for the financial ye.ar ended 31.03.2018 along with Auditor's Repor1. 

FINANCIAL HIGHLIGIITS 

PARTICULARS 2017-18 2016-2017 
Total Revenue 7,73,26.297.00 49313184.99 
Total Exocnse 6,00,07.200.00 43608562.25 

~rofit Before Tax :,ad NPA provision 1,73, 19,097.00 5704622.74 
Provision for NPA 50,09,753.00 14944455.91 
Extra Ordinary Item-Prior Period 79,911.00 0.00 
Net 1>rolit Before Tax 1,23,89.255.00 (9239833.17) 
Income T:cx of Financial Year20L5-L6 0.00 L 1195050.00 
Provision for Tax 57,75,245.00 L 763803.00 
Deferred Tax !ncomel(Exocnsc) (I, 74,464.00) 159399.00 
Net Profit After Tax 64,39,546.00 (22039287.17) 

(Note; Figures bracketed denotes loss) 

STATE OF COMPANY'S AFFAIRS ANO FUTURE OUTLOOK 

The main object of your company is loan financing. Your Compa11y's Profit and Loss 
Account shows a Net Profit of Rs. 64,39,546.00 for the year (Last year was Net Profit of 
Rs.-22039287.1 ?after providine fnr trt'.<11tinn Your Di!'cr-!~!'! e~pect that in !he ::~s~i;.~ 
years the company can make profit, by starting new schemes and bringing further cash 
flow. 

CHANGE IN NATURE 01<' BUSINESS, IF ANY 

Since the company is carrying on the business of loan financing, the company is not 
authorized to do any other business than the same. Hence company has not carried out 
any other business activity and has no proposal to do any other business. 

DJVJOENll 

No Dividend has been recommended for the current financial year due to loss incurred by 
the Company and insufficient profit. 
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TRANSFER TO RESERVES IN T ERMS OF SECTION 134 (3) (.I) OF THE 
C0~1PANIES ACT, 20 B 

The Company's Reserves & Surplus account shows negative b<tlance Rs. -2,03,60,084.00 
due to accumulated losses. Out of current year's net profit of Rs. 64,39,546/· an amount 
of Rs. 12,87.900/- being 20% of net profit has been transfem:d to statutory reserve. 

INFORMATION ABOUT SUBSIDIARY/ ,JV/ ASSOCIATE COMPANY 

Your Company does not have any Subsidiar)', Joint Venture or Associa1e Company. 

TRANSFER OF IJNCl.AIMF:I) DIVIDEND TO INVE:STOR F.DUCATION AND 
PROTECTION FUND 

The provisions of Section 125(2) of the Companies Act, 2013 do not apply since there 
was no dividend declared a,,d paid during the past years. 

MATF.RIAL CHANGES AND COMMITMENTS 

No material changes and commitments affecting the financia1 p0sition of the Company 
occurred bctw-ecn the end of the financial year to which this financial statements relate on 
the date of this report 

MEETINGS OF TllF. BOARD OF DIRECTORS 

During the Financial Year 2017-18, the Ooard of Directors of the company met 8 times as 
per the provisions of Section 173 of Companies Act, 2013 respectively on O 1/07/2017, 
21/08/2017, 20/10/2017, 22/11/2017, 23/12/2017, 01/01/2018, 31/01/2018 and 
17/03/2018. The inlervening gap between any two meetings was within the period 
prescribed by the Companies Act 2013. 

Details of auendance of the dfrcctors and lhe board meeting held during the financial year 
arc given below· . 

Name oi directors ' 1 otai no: oi ' t 01ai no: of 
meetings entitled meetings attendcc,l 

to attend bv directors 
Mr . .loju Madathumpady Johny 8 8 
(Mana•ina Director' 

Mr. Pallikunnatl1 EssacKochappan (Director} 8 7 

Mr. Anthony Perumadan Jose (Director) 8 4 

Mr. Suresh M V (Independent Director) 8 8 

Mr.Shaij T D (Addi. Director) I 3 3 

Mr. Roy N R (Addi. Director) 3 3 
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AUDIT COMMITTEE 

During the Financial Year 2017-18, the Audit commiuee of the company me1 4 times on 
01/07/2017, 22/Jl/2017, 01/01/2018 and I 7/03/2018 respectively, 

DIRECTOR'S RESPONSIBIL TY STATEMENT 

Pursuant to Section 134{5) of the Companies Act, 2013 1he Board of Direciors of lhe 
Company confim1s 1.hat: 

(a) In the preparation of tlte annual accounts for the financial year ended 31st March 2018, 
the applicable accounting standards had been followed alo11g with proper explanation 
relating to material depanures, except Accounting Standard No. IS (AS 15) in respect 
of retirement of employees. Since the company is a small company. it is not 
affordable for the company to adopt actuarial valuation. Hence the same has been 
acc-0unte<I on 'pay as you go' basis. With reference to lhe qualification in the 
Auditors· Report regarding non.compliance of Accounting Standard 15, this may be 
taken as the explanation of 1he Board of Direc1ors; 

(b) The direc1ors had selecled such accounting policies and applied them consistently an<l 
made judgments and estimates that arc reasonable and prudent so as to give a true and 
fair view of 1he state of affairs of the co1npa,1y at the end of the financial year and of 
the profit and loss and cash flow of the company for that period; 

(c) The direcwrs had caken proper and sufficient care for the mainte11ance of adequate 
accounting records in accordance \Vith the provisions of this Act for safeguarding the 
assecs of the company and for preventing and detecting fraud and other irregularities; 

(d) 111c directors had prepared the annual accounts on a going concern basis; 
(e) The company being uniisuxi sub clause (e) of section i34(3) is not applicable; and 
(f) The directors had devised proper systems to ensure compliance with the provisions of 

all app1icablc laws and that such systems were adequate and operating effectively. 

EXTRACT OF ANNUAL RETURN 

The Extrael of Annual Return as required under sec1ion 92(3) of the Companies Act, 2013 
and Rule 12(1) of,he Companies (Managemen1 and Adminisiration) Rules, 2014, in Form 
MGT-9 is annexed herewith in accordance wilh Sec1ion 134(3)(a) of 1hc Companies Acl 
20 ! } fo!' }'~'.!!' k!nd perusal and infomrntinn ( A.nnf'~nrf' - T) 

RELATED PARTY TRANSACTIONS 

All re1atcd party transactions that were entered into during the financial year were on an 
ann's le11gth basis and were in the ordinary course of business. There are no materially 
significant related party transactions made by the Company with Promoters, Directors, Key 
Managerial Personnel or 01her designated persons which may have a potential conilict with 
the interest of the company at large and Approval of the Board of Directors and 
shareholders was obtained wherever required. 1::-urther all the necessary details of 
transaction entered with the related parties are attached herewith in Form No. AOC~2 for 
your kind perusal and infom1ation. (Annexure - fl). 
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AUDITORS ANO REPORT THE REON 

At the Annual General M<eting held on 19.06.2014. Mis Ramdas & Venugopal, Chartered 
Account.ants. ,Top Residency. Paliyam Road, Thrissurw680001 \vere appointed as Statutory 
Auditors of the company w hold office till the conclusion of 1he Annual General Meeting 
to be held in the calendar year 2019. In terms of the first provision to Section 139 of the 
Companies Act, 2013 the appointment of the uuditors shall be placed for ratification at 
every Annual General Mcetin,g. Acc-0rdingly, their continuance of app0intment of M/s. 
Ramdas & Vcnugopal, Chartered Accountants. as statutOI')' auditors of the company is 
placed for nuificaiion by the shareholders. In this regard. the company has received a 
ce11ificate from the auditors to the effect that if their app0intment is ratified, it \\o·ould be in 
accordance with lhe provisions of the Section t41 of the Companies Act 20 l 3. 
Reply for Auditors adverse remark regarding non-compliance of Accounting Standards 15 
has been given under the head "Directors Responsibility Statement" in clause (a) of this 
rep0rt. Further the Auditors' Rcp0rt for 1he financial year ended. 31st March, 2018 JS 

annexed herewith for your kind perusa) and information (Anncxure - 111). 

LOANS, GUARANTEF$ AND INV£ST~1ENTS 

The company has made investments in land for the purpOse of conStructing new I lead 
omce vide the resolu1ion No.5 of the meeting of fJoard of Directors of the company held 
on 0 1/07/2017 10 the lune ofRs.1,35,80,000. 

CONSERVATION OF ENERGY, TECHNOLOGY AllSORPTION AND FOREIGN 
EXCHANGE OUTGO: 

A. Conservation of Energy, T echnology Absorption 
The pariiculars as required under the provisions of Section 134(3) (m) of the 
Companies Act, 2013 in respect of conservation of energy and teehnology absorption 
have not been furnished considering the nature of activities undertaken by the 
company during the year under review. 

B. Foreign Exchange Earnings And Outgo 
TI1ere were no foreig.n exchange earnings and outgo during the year under review. 

RISK ~1A!'l!.•.GE~1ENT 

TI1e Company docs nol have any Risk Management PoJicy as the cJcmcnts of risk 
threatening lhe Company's existence arc very minimal. 

INTERNAL FINANCIAL CONTROi .~ 

The company has adequate internal linancia) controls commensurate with its size and 
nature of business as detailed in the Financial Statements. 
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PARTICULARS OF EMl'J.,OYF.ES AND RELATED DISCLOSURES 

It is hereby confirmed that there are no employees of the company who arc in receipt of 
remuneration in excess of the limits specified under Rule 5(3) of the Companies 
(Appointment nnd Remuneration of Managerial Personnel) Rules 2014 and hence the 
disclosure of particulars in 1his regard is not applicable. 

Your OireclOrs further state Lhat during che year under report. lhere were no sexual 
harassment complai,us/cascs filed pursuant to The: Sexual Harassment of Women at 
Workplace (Prevention, Prohibition & Redressal) Act 2013. 

PIR'"("l'ORS AND KMP 

At the end of the current financial year, the following persons are the directors of the 
company. 

I. Mr. Joju Madathumpady Johny 
2. Mr. Pallikunnath Essac Kochappan 
3. Mr. Anthony Perumadan Jose 
4. Mr. Suresh Madathilparambil Vijayan 
S. Mr. Shaij Devassykutty Thaivalappil 
6. Mr. Nellaiparambil Rappai Roy 

Managing Director 
Director 
Director 
Independent Director 
Additional Director 
Additional Direclor 

Mr. Pallikunnatl, Essac Kochappan and Mr. Antony Perumadcn Jose tendered their 
resignation on 30t04no 18. 

Mr. Suresh M V. Company Secretary. was app0inted as Independent director of the 
company with effec, from I" July 2017. 

SHARES 

(n) Buy Hack of Securities 

The Company has nol bought back any of its securities during the year under review. 

{b) Swe•t £c,uiry 

The Company has not issued any Sweat Equity Shares during the year under review. 

(c) nonus Shares 

No Bonus Shares were issued during the year under review. 

(d) Em plovecs Stock Option Plan 

The Company ha.s not provided any Stock Option Scheme to the employees. 
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CORPORATE SOCIAL Rf,SPONSIBILITY{CSR) 

The provisions of Section 135 of the Companies Acl. 2013 regarding Corporate Social 
Responsibility (CSR) do not apply to your company. hence no disclosures in tl1is regard 
has been made in this report. 

ORDER OF COURT 

There are no significant and material orders passed by the regulators or courts or Tribunals 
impacting the going concern status and company's operation in future. 

ACKNOWLEOCEMENT 

Your Directors wish to express their grateful appreciation 10 the continued co-opcnuion 
r<..-ccived from the Banks. Government Authori1ies. Customers and Shareholders during the 
year under rcvit::w. Your Directors also wish to place on record their deep sense of 
appreciaiion for the committed service of the staff of the Company. 

Thrissur 
naie: 31-08-2018 
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BY 0Rl)ER OF THE D0AJU) 

For JM.J FINANCE Lll\11TED 

Sd/-

Joju Madathumpady Johny 
(DIN 02712125) 

(Managing Director) 



 

 

 
 

FORM NO. MGT 9 
EXTRACT OF ANNUAL RETURN 

 
As on financial year ended on 31.03.2018 

 
Pursuant to Section 92 (3) of the Companies Act, 2013 and rule 12(1) of the Company 

(Management & Administration) Rules, 2014. 
 

I. REGISTRATION & OTHER DETAILS: 

 

1.  CIN U65910KL1996PLC010270 

2.  Registration Date 09/04/1996 

3.  Name of the Company JMJ FINANCE LIMITED 

4.  Category/Sub-category 

of the Company 

Company limited by shares 

5.  Address of the 

Registered office  & 

contact details 

Door No.21/349/29, West Fort Tower, 

Civil Lane Road, West Fort Junction, Poothole P.O 

Thrissur-680004 

6.  Whether listed company No 

7.  Name, Address & 

contact details of the 

Registrar & Transfer 

Agent, if any. 

NA 

 

 

II. PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY (All the business activities contributing 

10 % or more of the total turnover of the company shall be stated) 

 

S. No. Name and Description of main 

products / services 

NIC Code of the 

Product/service 

 

 

%  to total turnover of the 

company 

1 The company is carrying  the 

business of loan financing 

65 100%  

 

 

 

III.   PARTICULARS OF HOLDING, SUBSIDIARY AND ASSOCIATE COMPANIES  - 

Allthebusinessactivitiescontributing10%or more of the total 
turnoverofthecompanyshall be stated:- 

 
Sl.No. NameandDescription of 

mainproducts/ services 

NIC Codeofthe 

Product/ 

service 

% total 

turnoverofthe 

company 

1 Nil Nil Nil 

 
 
 
 
 



 

 

IV. SHARE HOLDING PATTERN (Equity Share Capital Breakup as percentage of Total Equity) 
Category-wise Share Holding 
 

Category of 
Shareholders 

No. of Shares held at the end of the 
year[As on 31-March-2017] 

No. of Shares held at the end of the 
year[As on 31-March-2018] 

% 
Chang

e 
durin

g 
the 

year     

  Demat Physical Total % of 
Total 
Shares 

Demat Physical Total % of 
Total 
Shares 

A. Promoters         
  

    
    

(1) Indian          

a) Individual/ 

HUF 
Nil 1267900 1267900 6.00 Nil 1600300 1600300 6.26 0.26 

b) Central Govt Nil Nil Nil Nil Nil Nil Nil Nil Nil 

c) State Govt(s) Nil Nil Nil Nil Nil Nil Nil Nil Nil 

d) Bodies Corp. Nil Nil Nil Nil Nil Nil Nil Nil Nil 

e) Banks / FI Nil Nil Nil Nil Nil Nil Nil Nil Nil 

f) Any other Nil Nil Nil Nil Nil Nil Nil Nil Nil 

Total 

shareholding of 

Promoter (A) 

Nil 1267900 1267900 6.00 Nil 1600300 1600300 6.26 0.26 

B. Public 

Shareholding 
Nil Nil Nil Nil Nil Nil Nil Nil Nil 

1. Institutions Nil Nil Nil Nil Nil Nil Nil Nil Nil 

a) Mutual Funds Nil Nil Nil Nil Nil Nil Nil Nil Nil 

b) Banks / FI Nil Nil Nil Nil Nil Nil Nil Nil Nil 

c) Central Govt Nil Nil Nil Nil Nil Nil Nil Nil Nil 

d) State Govt(s) Nil Nil Nil Nil Nil Nil Nil Nil Nil 

e) Venture Capital 

Funds 
Nil Nil Nil Nil Nil Nil Nil Nil Nil 

f) Insurance 

Companies 
Nil Nil Nil Nil Nil Nil Nil Nil Nil 

g) FIIs Nil Nil Nil Nil Nil Nil Nil Nil Nil 

 h) Foreign 

Venture Capital 

Funds 

Nil Nil Nil Nil Nil Nil Nil Nil Nil 

i) Others (specify) Nil Nil Nil Nil Nil Nil Nil Nil Nil 

Sub-total 

(B)(1):- 
Nil Nil Nil Nil Nil Nil Nil Nil Nil 

2. Non-
Institutions 

Nil Nil Nil Nil Nil Nil Nil Nil Nil 

a) Bodies Corp.          



 

 

i) Indian Nil         
ii) Overseas Nil Nil Nil Nil Nil Nil Nil Nil Nil 

b) Individuals Nil Nil Nil Nil Nil Nil Nil Nil Nil 

i) Individual 
shareholders 
holding nominal 
share capital 
uptoRs. 1 lakh 

Nil 465910 465910 2.20 Nil 491900 491900 1.92 0.28 

ii) Individual 
shareholders 
holding nominal 
share capital in 
excess of Rs 1 
lakh 

Nil 19367140 19367140 91.80 Nil 23457250 23457250 91.82 0.02 

c) Others 
(specify) 

Nil Nil Nil Nil Nil Nil Nil Nil Nil 

Non Resident 
Indians 

Nil Nil Nil Nil Nil Nil Nil Nil Nil 

Overseas 
Corporate Bodies 

Nil Nil Nil Nil Nil Nil Nil Nil Nil 

Foreign Nationals Nil Nil Nil Nil Nil Nil Nil Nil Nil 

Clearing Members Nil Nil Nil Nil Nil Nil Nil Nil Nil 

Trusts Nil Nil Nil Nil Nil Nil Nil Nil Nil 
Foreign Bodies - 
D R 

Nil Nil Nil Nil Nil Nil Nil Nil Nil 

Sub-total 
(B)(2):- 

Nil 

 

21100950 

 

21100950 
100% Nil 

25549450 25549450 
100% 0 

Total Public 
Shareholding 
(B)=(B)(1)+ 
(B)(2) 

Nil 

 

21100950 

 

21100950 
100% Nil 

25549450 25549450 
100% 0 

C. Shares held by 
Custodian for 
GDRs & ADRs 

Nil Nil Nil Nil Nil Nil Nil Nil Nil 

Grand Total 
(A+B+C) 

Nil 

 

21100950 

 

21100950 
100% Nil 

25549450 25549450 
100% 0 

 
 

B) Shareholding of Promoters- 
 

SN Shareholder’s 
Name 

Shareholding at the beginning of 
the year 

Shareholding at the end of the year % change in 
shareholding 
during the 
year 

  

  No. of 
Shares 

% of 
total 

Shares 
of the 

company 

%of Shares 
Pledged / 
encumbered 
to total 
shares 

No. of 
Shares 

% of total 
Shares of the 

company 

%of Shares 
Pledged / 
encumbered 
to total shares 

1 
JOJU M J 

436700 2.06 0 566700 2.21 0 0.15 

2 
ESSAC P.K 

400400 1.90 0 400400 1.56 0 0.34 

3 ANTONY 
PERUMADEN 

430800 2.04 0 430800 1.68 0 0.36 



 

 

4 
ROY N R 

0 0 0 151400 0.71 0 0.71 

5 
SHAJI T D 

0 0 0 51000 0.24 0 0.24 

 
C) Change in Promoters’ Shareholding (please specify, if there is no change) 

 

SN Particulars Shareholding at the 

beginning of the year 

Cumulative 

Shareholding during the 

year 

No. of 

shares 

% of total 

shares of the 

company 

No. of 

shares 

% of total 

shares of 

the 

company 

 At the beginning of the year 1267900 6.00   

 Date wise Increase / Decrease in 

Promoters Shareholding during the year 

specifying the reasons for increase / 

decrease (e.g. allotment /transfer / bonus/ 

sweat equity etc.): Allotment & Transfer 

during the year  

Nil Nil 332400 1.30 

 At the end of the year   1600300 6.26 

 

D) Shareholding Pattern of top ten Shareholders:  

Other than Directors, Promoters and Holders of GDRs and ADRs): 

 

SN For Each of the Top 10 

Shareholders 

Shareholding at the 

beginning 

of the year 

Cumulative 

Shareholding during the 

year 

No. of 

shares 

% of total 

shares of the 

company 

No. of 

shares 

% of total 

shares of the 

company 

1. SHINY JOJU     

 At the beginning of the year 95000 0.45 95000 0.37 

 Increase/Decrease in shareholding during the 

year 
  379890 1.49 

 At the end of the year   474890 1.86 

2. CHACKOCHAN     

 At the beginning of the year 
431400 2.04 431400 1.69 

 Increase/Decrease in shareholding during the year 
  - - 

 At the end of the year   431400 1.69 

3. BOBY      

 At the beginning of the year 429400 2.03 429400 1.68 

 Increase/Decrease in shareholding during the 

year 
  - - 

 At the end of the year 
  429400 1.68 



 

 

4. BALU     

 At the beginning of the year 325000 1.54 325000 1.27 

 Increase/Decrease in shareholding during the 

year 
  - - 

 At the end of the year   325000 1.27 

5. APARNA     

 At the beginning of the year 187000 0.89 187000 0.73 

 Increase/Decrease in shareholding during the 

year 
  130000 0.15 

 At the end of the year   317000 1.24 

6. RADHIKA     

 At the beginning of the year 180000 0.85 180000 0.70 

 Increase/Decrease in shareholding during the 

year   130000 0.51 

 At the end of the year   310000 1.21 

7. REMA     

 At the beginning of the year 207000 0.98 207000 0.81 

 Increase/Decrease in shareholding during the 

year 
  103000 0.40 

 At the end of the year   310000 1.21 

8. GOPAKUMAR     

 At the beginning of the year 87000 0.41 87000 0.34 

 Increase/Decrease in shareholding during the 

year 
  205000 0.80 

 At the end of the year   292000 1.14 

9. ANJU     

 At the beginning of the year 290000 1.37 290000 1.14 

 Increase/Decrease in shareholding during the 

year 
  - - 

 At the end of the year   290000 1.14 

10. BINU     

 At the beginning of the year 259000 1.22 259000 1.01 

 Increase/Decrease in shareholding during the 

year 
  12000 0.05 

 At the end of the year   271000 1.06 

11. ANU     

 At the beginning of the year 261500 1.24 261500 1.02 

 Increase/Decrease in shareholding during the 

year 
  1500 0.01 

 At the end of the year   263000 1.03 

      

 

 

 

 

 



 

 

E) Shareholding of Directors and Key Managerial Personnel: 

 

SN Shareholding of each Directors 

and each Key Managerial 

Personnel 

Shareholding at the beginning 

of the year 

Cumulative Shareholding 

during the 

year 

No. of shares % of total 

shares of the 

company 

No. of 

shares 

% of total 

shares of the 

company 

1. ESSAC P K     

 At the beginning of the year 400400 1.90 400400 1.56 

 Increase/Decrease in shareholding 

during the year 
  NIL NIL 

 At the end of the year 
  400400 1.56 

2. JOJU M J- MANAGING DIRECTOR     

 At the beginning of the year 436700 2.07 436700 1.709 

 Increase/Decrease in shareholding 

during the year 
  130000 0.52 

 At the end of the year   566700 2.21 

3. ANTHONY PERUMADAN-

DIRECTOR 
    

 At the beginning of the year 430800 2.04 430800 1.68 

 Increase/Decrease in shareholding 

during the year 
  NIL NIL 

 At the end of the year   430800 1.68 

4 ROY N R     

 At the beginning of the year 151400 0.71 151400 0.59 

 Increase/Decrease in shareholding 

during the year 
  NIL NIL 

 At the end of the year   151400 0.59 

5 SHAJI T D     

 At the beginning of the year 51000 0.24 51000 0.199 

 Increase/Decrease in shareholding 

during the year 
  NIL NIL 

 At the end of the year   51000 0.199 

 TOTAL 1470300 6.96 1600300 6.24 

 
 



V) INDEBTEDNESS -lndebledness of the Company including interest outstanding/accrued but not due 
for payment. 

Secured Loans Unsecured Total 
excluding deposits Loans 

Oep0sits 
J1~deb1edness 

Indebtedness at che beg:111.ning or the 
Nil Nil Nil 

linanchd yta.r 

i) Principal Amount Nil Nil Nil 
i i) Jnteresl due but not paid Nil Nil Nil 
iii) lnteres.1 accrued but nOl due Nil Nil Nil 

Total (f+ll+lli) Nil Nil Nil 
Change in Indebtedness during the 

Nil Nil Nil 
financial year 

• Addition Nil Nil Nil 
• Reductioo Nil Nil Nil 
NN Change 

Nil Nil Nil 

lndt'btcdncss at the end Qfthe 
Nil Nil Nil 

financial year 
i) Principal Amount Nil Nil Nil 
ii) Interest due bul not paid Nil Nil Nil 
iii) Interest accrued but not due Nil Nil Nil 

Total (i+ii+iii) Nil Nil Nil 

VI. REMUNERA TJON OF DIRECTORS AND KEY MANAGERIAL PERSONNEL­
A. Remuneration 10 MMag.ing Director, Whole-time Directors ancUor Manager: 

SN. Particulars or Remuneration Name or ~W/WTO/ Manager 
Totlll 

JOJUMJ 
SHAJIT 0 RoyNR Amount 

(Managing 
(Director) (Director) 

Oirec.tor) 

Grvss salary 480000 66453 66453 612906 
(a) Salary as per provisions 
contained in section 17( I) of Nil Nil Nil Nil 
the Income.tax Act, 1961 

I (b) Value of perquisites u/s 
Nil Nil Nil 

17(2) lnco,ne-ta., Aci, 1961 
Nil 

(e) Profits in lieu of salary 
under section 17(3) Income· Nil Nil Nil Nil 
,ax Ac~ 1961 

2 Stock Option Nil Nil Nil Nil 
3 $weal Equity Nil Nil Nil Nil 

Comm ission· as% of pro fit 
4 · others, specify ... Nil Nil Nil Nil 

5 Othe-rs, please specify Nil Nil Nil Nil 
Total (A) ~80000 66453 66453 612906 
Ceiling as per the Act 
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Nil 

Nil 
Nil 

Nil 
Nil 

Nil 

Nil 
Nil 

Nil 

Nil 

Nil 
Nil 

Nil 
Nil 



8. Remuneration lo o111er directors 

Name of 

SN. Particulars or Remuncr.ttion 
Diredors 

SURESII M V 
Total 

Amount 
(Independent 

Director) 

lndepcndent Directors 
Gross Salary 100000 100000 

(a) Salary as per pro\'isions contained in section 17(1) 
Nil 

of the Income-tax Ac1. 1961 
I Fee for attending board committee meetings Nil Nil 

Commission Nil Nil 

01hcrs. please specify Nil Nil 

Total ( I) 100000 Nil 

1 Other Non.Execu1ive Directors Nil Nil 

' Fee for nllending board committee met-ting> Nil Nil 
2 

Commission Nil Nil 

1-0thers. please speciry Nil Nil .. 
Total (2) Nil Nil 

Total (8)=( 1+2) 100000 100000 

Total Manageriid Hemuner:.tlicm 100000 100000 

Overall Ceiling as per the Acl 

C. REMUNERATION TO KEY MANAGERIAL PERSONNEL OTIIER TUAI> 
~W/MANAGER/WTD 

SN Particulars of RcmuncnHion Key )'tanngerinl Person11el 

CEO cs CFO Total 

Gross salary Nil Nil Nil Nil 

(a) Salaiy as per pro .. •isions contained io 
Nil 

1 section 17(1) of the Jncomc·l!tX Acl. 1961 
Nil Nil Nil 

I 1 (b) Value of perquisiies u/s 17(2) (ncome•tax 
Act, 1961 

Ni! ?Jil N!I Nj! 

(c) Profits i1l lieu of salary under section 17(3) 
fncomc:•tax Act, 1961 

Nil Nil Nil Nil 

2 Stock Option Nil Nil Nil Nil 

3 Sweat Equity Nil Nil Nil Nil 

4 Commission Nil Nil Nil Nil 

• as% of pro lit Nil Nil Nil Nil 

others, specify .. . Nil Nil I\ ii Nil 

S I Others, please specify Nil Nil Nil Nil 

Tomi Nil Nil Nii Nil 
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VII. PENALTIES / PUN1SHMEl\'T/ COMPOUlsOING OF OFFENCFS: 

Type Section of the Brief 
Companies Deicription 
A<I 

A. COMl'ANY 

Penalty Nil Nil 

Punishment Nil Nil 

Compounding Nil Nil 

8. DIRECTORS 

Penalty Nil Nil 

Punishment Nil Nil 

Compounding Nil Nil 

C. OTl:l£ROt'flCERS IN DEFAULT 

Pcnaliy 

Punishment 

CompoUJ~ding 

Phlrf": Thri'l~ur 
Date: 31-08-2018 

Nil Nil 

Nil Nil 

Nil Nil 
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Details of Authority Ap1,cal 
Pennlty / (IU)/NCLT/ made, 
Punishment/ COURT) if any (gin 
Compounding Derails) 
fees imposed 

Nil Nil Nil 

Nil Nil Nil 

Nil Nil Nil 

Nil Nil Nil 

Nil Nil Nil 

Nil Nil Nil 

Nil Nil Nil 

Nil Nil Nil 

Nil Nil Nil 

By Order of Board of Direclors 

For JMJ FINANCE LIMITED 

Sd/-

.lnju Madalhump:uly .Johny 
Managing Director 

JOJU M J
Digitally signed by 
JOJU M J 
Date: 2018.11.23 
10:28:59 +05'30'

Sd/-



Door No. 211349/29, 4"'floor, Wost Fort Tower 
West Fort Junction, Thrlssur- 680 004 

Phone:0487-2388174, 8111837700 
E-mail: jmj@jmjcompany.com 

Web: www.jmjcompany.com 

... ,., .. , ........... ,,... 
Formerly Known As Ch.:impakara Finance Ltd -

ANNEXURE- 11 

FORM NO, AOC-2 

fonn for disclosure of particulars of contracts/arrangements entered imo by the company 
with related parties referred to in sub-se<:1ion (I) of section 188 of the Companies Act. 2013 
including certain anns length transactions under third proviso thereto (Pursuanl to clause (h) 
of sub-section (3)of section 134 of the Act and Rule 8(2) of the Companies (Accounts) 
Rul<s, 2014) 
I. Details of contracts or arrnngements or transactions not al ann's length basis 

SI. No. Pnrtkula.rs Details -
A Naine(s} of the related 2a!:!X: rmd nature or relationship 
B Nature of contrncts/arrangcmcn1s/1ransactions / 

C Duration of the contracts.fammoements/transactions / 

D Salient terms of the contracts or arrangements or 
1ransac1ioos indudinQ the value, if anv 

E Justification for entering into such contracts or NIL 
amu12ements or transactions / 

F Date of a"'"'roval bv the Board / 

G Amounl naid as advances. if anv / 

H Date on which the special resolution was passed in 
General mccling as required under licst proviso to 
section l88 

2. Details of material contracts or arrangement or 1ransactions at a.nn's length basis 

SI.No. 
A 
R 

C 
D 

E 
F 
G 

Thrissur 
31.08.2018 

JIYlj group of companiiu 

Particular$ Details 
Namefs) of the related nartv nnd nature of rclationshin 
Nruntl' nf C'<'ontNlc t""Jtrmno('mC'nt<t/tmn'-!lr l inn,; ., 
Duration of the contracts/ammgements/Lransactions / 
Salient terms of the contracts or alT3ngements or NIL 
transactions includim.i: the value, if anv: / 

Date{s) of annroval b'-' the Board if anv ., 
Amount ...... id as advances. if anv: 
Fonn shall be signed by the persons who h..1\'C signed 
the Board's re"""""". 

BY ORDER OF THE BOARD 

Sd/-
Joju Madatbump:1dy Johny 

(DIN: 02712125) 
M:rnaging Director 

II .-- II 
-



Kamfas s{,'/erugopa{
C h a rle re d At'co u n ta n t s

74, Gree?t Park, I\ ear D ay Hotpital,
Thiruvambady.P.O., Thrissur - 680 022.

Annexure III
rNrrE D['Nr}['N'f A rTnrTr)prq pE prlpT
l^lvLl L-\VL- 

"j.i|-

TO,

THE MEMBERS OF JMJ FINANCE LIMITED (Previously known as CIIAMPAKARA FINANCE
LTD), THRTSSUR -4

Report on the Financial Statements

We have audited the accompanying financial statements of JMJ FINANCE LIIVIITED, THRISSUR
(Previously known as Champakara Finance Ltd) , which comprise the Balance Sheet as at 3i'i March
2018, the Statement of Profit and Loss and Cash Flow Statements for the year then ended, and a summary

of significant accounting policies and other explanatory information.

Management's Responsibility for the Finsncisl Stutements

The Company's board of directors is responsible for the rnatters stated irr sectiorr 134 (5) of the Companies

Ac1 20 i 3 ("the Act") with respect to the preparation of these financial statements that give a true and fair
view of the financial position, financial performance and cash flows of the Company in accordance with
the accounting principles generally accepted in India, including the accounting standards specified under

section 133 of the Act, read with rule 7 of the Companies (Accounts) Ruies, 2014. This responsibility aiso

includes maintenance of adequate accounting records in accordance with the provisions of the Act f,or

safeguarding the assets of the Company and for preventing and detecting frauds and other irregularities;
selection and application of appropriate accounting poiicies; making jucigments and estimates that are

reasonable and prudent; and design, implementation and maintenance of adequate internal financial
controls, that were operating effectively for ensuring the accuracy and completeness of the accounting

records, relevant to the preparation and presentation of the financial statements that give a true and fair
view and are free from material misstatement, whether due to fraud or error.

Auditor's Responsibility

Our responsibility is to express an opinion on these financial statements based on our audit.

a Lt a -L Lt - - -- -----L:-- - ---I ---l:.:-- ^L^-)^^)^ ^-) ^^a^-^We nave laKen tnlo aUUUUnt iilt ptUvlslulls ul tiltr Al-i, tiio avvuiiilatitE diiu qduilrri6 Slaiiuallus dllu rrrdLLLir

which are required to be included in the audit report under the provisions of the Act and the Rules made

there under.

We conducted our audit in accordance with the standards on auditing specified under section 143(10) of
the Act. Those standards require that we comply with ethical requirements and plan and perform the audit
to obtain reasonable assurance about whether the financial statements are free from material misstatement.

Head Office: Thrissur
Partners:
M. Ramdas, F"C.A.
T.T. Shajan, F.C.A., DISA (ICAI)
Silno f,lqmdqc tr' a A nISA flIIIM /I(-AI)

Branch Offices:
l. Ernakulam, 2. Guruvayur

Phone: 0487 2321246, 2331246
Email: randvtcr@vahoo.co.in

C&



~maas it(, 'Venugopa{ 
Chr11turd /' k ,m1R!d11!.1 

'."_A, C,w-11 Pmk . ,·,.1r Dara J-/wpi111/, 
Thirm 1;1mb,u{,·.P. 0 ., 1'/m'ssar- 680 022. 

------------------------------ ----------------------------

An audit involves perfomting procedures to obtain audit evidence about the amounts and disclosures in 
the folancial statements. The procedures selected depend on the auditor"s judgment, including the 
assessment of the risks of mater ial missunement of the financial state1nents. whether due to frnud or error. 
In making those rii.k assessmenls., !he auditot considers internal control relevant to the Company's 
preparation o f the fin.uncial statements that gi\'e a true and fair view in order to design audit procedures 
that are appropriate in the circumstances. An audit also includes evaluating lhe appropriateness of 
accounting po licies used and the reasonableness o f the accounting estimates made by manag.cment, as well 
as evaluating the overall presentation of the finai1cial statements. 

We believe that the audit evidence we have obtained is sufficient aod appcopriatc to pro vide a basis for 
o ur audit opinion on the financial statements. 

hru·isfor quulijie,J bpi'l,/Qn. 

Compn11y com e~· ,mder purvfe14, of Accqm11ing Sumdtmf J 5 as 'The Payment ,if Grt1111i1y Act, 1971' 
applict1ble bur compat,y Jws m>f 11ro11it/~d for grt1tuity um/ 14'11id1 ,m: fltXQU,t/etl Ott "p11y as ) 'tlU go" 
lm:d..t which is 1101 ir, occor1/at1ce wit!, the su,mlard issued by 1/,e lnstl/11/e of Chartered Accom1ta11Js c,f 
Jnd;a, the nggregllte effect of wl,ic/1 iv not ascertai1table, because ,,f mm tn·ollabl/ity actuarial 
t'O/uatfon. 

Qualified opinion 

In our opinio11, a,u/ to the best of our //ifor,,ra#Qfl nm/ according JO lite expla1,at/ous g1wm to us, the 
afim!J.'aidflmmcia/ stattme11ts gh•e tlte iuformatio11 required by tlte Act in the ma1111rr so rrquiretl am/ 
givt ,, true am/ fair w·ew l11 cOJ,formity witlt tlte acco11nti11g /Jrinciple.s gener11/Jy uc:cepted iu lmlitl, of 
tlte state of affairs of tire Comp,my ,,sat March JI, 2018, ,mt! iJs projiJ am/ cast, flows for tlte yellr 
e11ded 011 1/,aJ date. 

f.mphasis or Matters 

Even though the paid up capital o f the company is above Five Crorcs. the company has nOL engaged a full 
lim~ Co111pa11y Six1..:im y tt:, •etiui1CU u11J~, '11,;, Cvmp1-i1ic:,, A .... i :c; J. 

·----·-·-·--·- -----··--··--------·····-··---·--·-·---------------------·---·----
Ht'ad Office: T hrissur 
Partners: 
~1. R:undn.s. F.C.A, 
T.T. Shajao. f .C.A .• l>ISA (ICt\l) 
Silpa Ramdas, f.C.A., DIS.A, OIRM (ICAI) 
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Branch Oflit.:es: 
I. ErnaS.ulam, 2. Gun n.l)Ut 

Phon~: 048 7 23212.46, 2~312-16 
f.m•il: r1111d~ 1cr@)1hs,1t-. .m.,_~1! 



~maas '1, o/enugopa[ 
Clla,t~rrd / lo:01111lant1 

-.-l. G1'tt'JI Pur.k. i\ 'r1.1r Dt1)'" I fotpitol. 
1Diruvamb:,dy.1'.0., Tbn:•;sur-680 022. 

----------------------------------------------------------
Report on Other Legal and Regulatory Req11iremto1S 

I. As required by the C-Ompanies (Auditor's Report) Order, 20 16 ("the Order") issued by the Central 
GO\'emmcnt of India in terms of sub-section ( 11 ) of section 143 of the Companies A<:1 2013, we give 
in the Annex.urc A, a statcme-nt on the matters Specified in paragraphs 3 and 4 of the Order. 

2. As required by section 143(3)ofthe Companies Act. 2013, we reporc that: 

a) we have obtained all the information and explanations which to the best of our knowledge and 
belief were necessary for the purpose of our audit; 

b) in our opinion proper books of account as required by Jaw have been kept by the Company so for 
as appears from our examination of those books; 

c) The Balance Sheet, Statement of Profit and Loss. Cash Flow Statements deah wuh by this Repon 
are in agreement with the books of account; 

d) In our opinioo. the Balance Sheet, statement of Profit and Loss and Cash Flow Statements dealt 
with by this repon comply with the Accounting Standards specified under Section 133 of the 
Act, read with Rule 7 of the Companies (Accouots) Rules 2014.Except Ac:co,mti11g Stm,drml 
No. 15 ;,, the muller of provisio11 for tlte payment of grufuiry to employu.f, which are t1cco1111ted 
,m "pay as yo11 go" b(,sis w/1ic/1 is 1rot in t1cc,mltmcc wit!, tl,e stt111dard issued by 11,e J11stituJe 
nf C/wrteretl Acco1111Ja11Js of Jmlia, the t1ggrega1e effect of wllic:I, is not "scertr,inahle 

e) On the basis of written representations received from the directors as on March 31, 2013, and 
taken on record by the Board of Directors. none of tlle directors is disqualified as on March 3 1, 
20 18, from being appointed as a director in terms of sec1ion 164(2) of the Companies act., 2013 

f) With respec1 co the adequacy of the internal financial controls over financial reporting of the 
Company and t11e operating effectiveness of such conlrols) refer to our separote Report in 
'Annexure B'; and 

g) In our opinion and to the best of our infonnation and acoording to the explanations given to us, we 
report as under with respect to othe-r maners to be mctu<led m the Audi1or·s Repon iu a..:..:v1Jaw ... t 0 

with Ruic 11 of the Companies (Audit and Auditors) Rules. 2014:: 

·--------·-··----------------------·----·-·---·--··-·---------·-·-·-·--·-·---·---
Branch Oflices: H1t:1d Office: Thrlssur 

Partners: 
~·1. Ramdas. f.C.A. 
T.T. Slutj:tn, F.(".A .. DIS,\ (ICAI) 
S ilpa R1undn.s, f.C.i\ .. OISA, OIR'I (ICAI) 
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I. Ernlll,.111:Htl, 2. Curuvl'l)Ur 

Phont: 0.J87 l3l I l-'6. 23312,6 
Email: randv1cnjyahoo.t1>.ln 



<.Rg.mtfas e1, 'Venueopa{ 
Ch.1.rtm·d •• l,,YJ1m/11n/J 
7A, Grun J>,11:t, .'\rar D~·a I fo.pitfll. 
Thirununb;1dy.P. 0,, Tlm$sur -680 022. 

----------------------------------------------------------
1. 11le Company does not have any pending litigations which would impac1 its financial position 

2. The Company has not entered into .'lny long-term contracts including derivative contracts; as 
s~1ch the question of commenting on any matetia1 foreseeable losses thereon does not arise 

3. Ouriog the >·ear the company has not transfcrrc.-d any amount to the Investor Education and 

Protection Fund. 

TllRJSSIJR 
JJ.08.2018. 

FOR Mis. RAMDAS & VENUCOPAL, 

Sd/· 

CA.T. T.SHAJAN, B.Sc.,F.CA.,l)JSA(ICAI) 
Part11er/M.No.21 I 270/ 
Clwrlered Atto,,11umtJ. 

Firm Regt1 No:010669S 

-----·-·--·---·--·------·---···--·----·---·--·-···-·----·-·----·--·-·--·----------·-·---
Branch Offkcs: 

I lend Office: Thrimu 
Partner..: 
M. Ramd.:t<i, t\C.A. 
T.T. Shajan, t,',CA., OISA (ICAI) 
Silpit R_;1mdas. f'.C,.\ .. UIS:\ .om.M (IC,\I) 
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1. Ernl'll..ul:uu,l. Gu1•m:1yur 

Phont: (MS; 1J21246. l3Jll46 
[m11il: 1'11nd\ ll'r .i') ahgq.co.in 
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------------ ----------------------------- ----------------- -- --
JM,J Fl NANCE LIMITED 

(Previously Known as CHAMPAKARA FINANCE LTD} 
THRISSUR 

ANNEX URE"A" TO THE INOEPENOENT AUDITOR'S REPORT 

(Statement referred to in paragraph I of Report on Other Legal and Regulatory Requirements of 
our report of even date to the shareholder.< of JMJ FINANCE LIMITED (Previously known as 
Charupak:,ra Finance Limited) on lhe accounts for the year ended 3 tt.1 March 20l8) 

,. 
(a) The company has maintained proper records showing full particulars including 

quantitative details and situation of fixed assets. 

(b) l"he Company has a regular programme of physical verification or its fixed assets, by 
whic.h all fixed assetS are verified in a phased manner over a period of two years. (n 
our opinion, this periodicity of physical verificruion is reasonable ha,•ing regard to the 
size of the Company and the nature of its assets. Pursuant to such program. a portion 
of fixed asset has been physically verified by the management during the year and no 
material discrepancies were noticed on such verification. 

(c) In our opinion and according to tlle information and explanations given to us, the title 
deeds of immovable propenies arc held in the 1lame of the Company. 

ii. The company is a Non Banking Finance compruly. Accordingly, it does not hold any 
physica1 inventories. Thus, paragraph 3 (ii)of the companies (Auditors Report) order 
2016 relating lO inventory is not applicable to the company. 

iii. According to the information and explanations given to us, the Company has not granted 
any loan, secured or unsecured to companies, firms. limited liability partnerships or 
oi.hcr pcirti~~ ..,u\·c1cd i.u ihe register n::quircd under sc.:tkm t &9 vf the Companies 
Ac~ 2013. Accordingly, paragraph 3 (iii) of the Order is not applicable. 

iv. Jn our opinion and according 10 the information and explanations given to us. in respect of 
loans, investment'>, guarantees, and security, the provisions of section 185 and 186 of 
the Companies Act, 2013 have been complied with. 

"'· ln our opinion and according to tl1e infonnation ,rnd explanations given to us, the 
Company has not accepted fixed deposits from public covered under section 73 to 76 
of the Companies Act 2013. 

---·---·----.----------·---------·-----·-----·-·-·--------·-·-·-·---··--------·--·-
Head Office-: Thrissur 
Partner.!>: 
M. R.amdas. f.C.A, 
T.T. Sh~1jan. f .C.A., OISA (!CAI) 
S ilpa Ramdus. F.C.A,, OISA, OIRM (ICAI) 
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Oranch Offices: 
I. Erm•t.::ul.am, 2. Guru\'8)'ur 

l'hout: (M871J21 2'6,2JJ1240 
£mall: rudrJcrl& , 111too.to..lt1 



(j(flmaas ef(, o/enueopa[ 
Chartnrd / J,\·011lfl(11tl> 

7 I, r.,'tt,, />(1r.k, J\.1r,1r D,9v1 HuJ'/»"11. 
Thirura111bady. P. 0., Tbn:,;f;ur- 680 022. 

---------- -- -- -- -- --------------------------------- ---------

l'i. The Central Govemmenl of India has not prescribed the maintenance of cost records 
under sub4 scction (1) of section 148 of the Act for any of the actl\'lties of the 
Company. 

vii. (a)According to the information and explanations given to us and based on the records 
of the company examined by us. the company is regular in dep0siting the undisputed 
statutory dues, including Provident Fund, Employees' State Insurance, Income-tax, 
Sales~1ax, Wca!th Tax. Service Tax, Cus.t('lm Omy, F.xcise Duty and other material 
s tatutOJ)' dues, as applicable. with the appropriate authorities in India 

(b)According to the information and explanations given to us and based on the records 
of the company examined by us, there are no dues of lncome Tax. Wealth T~Lx. 
Service Tax, Sales Tax, Customs Duty and Excise Duty or VAT or Cess which have 
not been deposited on account of any disputes. 

, •iii. ln our opinion and according to the infonnation and explanations given 10 us. the 
Company has oot defaulted in repayment of dues to a.ny financial institutions. 
bankers. and government or debenture holders during the year. 

i.x. The company has raised moneys by way of bonds during lhc yca.1· and was applied 
for the purposes for which 1hnse fire raised. 

x. Aceording lO the infonnalion and explana1ions given lO us, no fraud by the Company 
or on by its officers or employees has been noticed or reported during the course of 
our audit. 

xi. According 10 the information and explanations given to us and based on our 
examination of the records of the Company, the Company has paid/provided for 
managerial remuneration in accordance with tlle requisice approvals mandated by the 
provisions of section 197 read with Schedule V to the Act. 

d i. In our opinio1l and according to the information and explanations given to us, the 
Company is not a Nidhi Company. Accordingly, paragraph (xii) of tlte Order is not 
applicable. 

xiii. According to the infonnation and explanation .. ~ given to us and based on our 
examination of the records of the Company. transactions witlt tlte related parties are 
in compliance with sec1ion 188 of the Companies Act, 2013 and che details of such 
transactions have been disclosed ill the linancial stalemcnts of the Company as 
required by the applicable accounting standards. 

··-----·-·-············---·---------·-----------·-·-·----·-·-·---·---·-----·--·-·-·--· 
Head Ofnte: Thrissur 

\1, Ka1111.li1.'>, F'.C.A. 
I'. r. Sh11jan, F.C.A ... l)IS,\ (!CAI) 
Sllp:a Ri11n(lil~. F,C,,\., DIS,\. OIR\I HCAI) 
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' I. C:m 11 J->urk, Nu,r D,!Y, f lo,pital. 
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---------------------------------------------------------

xh'. According to the information and explanations given to us and based on our 
examination of the rctords of the Company. the Company has alloned shares on 
Private placement. The amount raised from ll1e private plac.emem has been utilized 
for the purpose for which it is inlended. 

xv. According to the information and explanations given to us and based on our 
examination of the records of the Company, the Company has not entered into non· 
cash transactions ·with directors or persons connected with them. Accordingly 

paragraph (xv) of the Order is not applicable. 

x,•i. According to the information ond explanations gi\'en to us and based on our 
examination of the records of the Company, the Company is registered under section 
45-IA of the Reserve Bonk of India Act. 1934. 

THRJSSUR 
31.08.2018. 

FOR Mis. RA,\1 1>AS & VENUGOPAL, 

Sdl-

CA.T.T.SlfAJAN, B.Sc.,F.C.A.,DISA(TCAI) 
Parh,er/M.No.Zl /270/ 
Chartered Acco1mta,its. 
Firm Reg11 No:OI0669S 

·------·---------·-·------·--·--·--·-·--·-···-----·-·--------·-------------·-·---·· 
Hrad Office: i h rlssur 
Partners: 
M. Ramdas, F'.C.A. 
i.T. Shajan. ~.C.A., OISA {l('.AI) 
Silpa RamdflS. r,C,A., DIS\. OIRM (IC;\ I) 
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---------------------------------------------------------
Annexure 11 to the Independent Auditors' Rcpor1 

The Annexure B referred to in our rcpcm to the members of JMJ FINANCE LIMITl(D, 
THRISSUR (Previously known as Ch~\mpakara Finance Ltd) ("the Company") for tlle year 

endc-d on March 31. 20 I 8. 

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 

of the Companies Act, 2013 ("the Act") 

We have audited the internal financial controls over (i.nancial reporting of JM,J FINANCE 
LIMITED, THRISSUR (Previous!)' known as Champakara Finance Ltd) as of March 31, 
2018 in conjunction with our audit of the financial statements of the Company for the year ended 

on that date. 

Management's Responsibility for Internal Financial Controls 
The Company's management is responsible for establishing and maintaining intemal financial 
controls based on the internal control over financial reponing criteria established by the 
Company considering the essential comp0nents of inlernal control Stated in the guidance note on 
audil of internal financial controls over financial reponing issued by the Institute of Chartered 
Ac.countams of lndia {"ICA!'}. These respensibiHties im:lude the clcsign, implementation and 
maintenance of adequate internal financial controls that were operating effectively for ensuring 
the orderly and efficient conduct of its business, including adherence to company's policies, the 
safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and 
completeness of the accotmting records., and the timely preparation of reliable financial 
infonnation. as required under the Companies Act, 2013 . 
Auditors' Responsibility 
Our responsibility is to express an opinion on the Company's internal financial controls over 
f:~:?.:~d~! :--:porting based t:m nur :mdit. We conducted our audit in ac.cordancc with the guidance 
note on audit of internal financial controls over financial reporting (the 'Guidance Note") and the 
standards on auditing (the 'Standards) issue<! by !CAI and deemed to be prescribed under section 
143 (10) of the Companies Act, 2013, to the extent applicable to an audit of internal financial 
controls. Those Standt1rds and the Guidance Note require that we comply with ethical 
requirements and plan and perfonn the audit to obtain reasonable assurance about whether 
adequate intemal financial controls over financial reporting was established and maintained and 
if such controls operated effectively in all material respects. 

---·----···-····-·--·-·-· .. ·---·----·-·-·--·---·-----·-·-·-·---·--·---·------·--·--·-·-·---
Head Orfite: Thrl-s.sur 
P~rtncrs: 
M. n.amdas, ., .C.A. 
T.T, Shajnn. V.C. ... \ .. OISA (l('.AI) 
f>ilpa Ramdas, I· .C.,\., OISA. OIR\I (IC:\ I) 
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Thirm,a11:1b:1dy. P.O., Thrissur - 680 022. 

--------- ---------------------------------------------------

Our audit involves performing procedures to obtain audit evidence about the adequacy of the 
internal financial controls system over financial reporting and their operating effectiveness. Our 
audit of imemal financial controls over financial reporting included obtaining an understanding 
of internal financial co,urols over financial reporting, assessing che risk that a material weakness 
exists, and testing and evaluating the design and operating effectiveness of internaJ control based 
on the assessed risk. The procedures selecced depend on the auditor's judgment, including the 
assessment of the risks of material mis.statement of the financial statements, ,1;·hether due to fraud 
or error. 

We believe that the audit evidence we have obtained is sufficient and appropriate 10 provide a 
basis for our audit opinion on the Company's internal financial controls over financial reporting. 
Meaning or ·1u1crnRI financial Controls over Finnocial Reporting 
A company's internal financial control o,1er financial reporti1lg is a process designed co provide 
n:asonable assurance regarding the reliability of financial reporting and the preparation of 
financial statements for external purposes in accordaJlce with gencraJly accepted accounting 
principles. A company's intemal financial control over financial reporting includes those policies 
and procedures thal (i) pertain to the mai1nenance of records that, in reasonable detaH, accurately 
and fairly reflect the transactions and dispositions of the assets of the company; (ii) provide 
reasonable assurance lhat transactions arc recorded as necessary to pem1it preparation of financial 
statements in accordance with generally accepted accounting principles, and that receipts and 
expenditures of the company are being made only in aocordance with authorizations of 
management and directors of the company; and (iii) provide reasonable assurrulce regarding 
prevention or timely detection of w1au1horized acquisition, use, or disposition of the company's 
assets that could have a material effect 011 the financial statements. 
Inherent Limitations of lntcrn:tl Financial Controls o,'er Financial Reporting 
Because of the inherent limitations of internal financial controls over financial reporting. 
including the possibility of collusion or improper management override of controls, material 
misstatements due to error or traud may occur and not be detected. Aiso. prujcx:1io11:t vr uuy 
evaluation of the internal financial contr0ls over financial rcponing to future periods are subject 
to the risk that the internal financial control over financial reporting may become inadequate 
because of changes in conditions. or that the degree of compliance with the policies or procedures 
may deteriorate. 

-------·-------···-·····----·--·-·-·-··-·-·······---·--·-·--·-------·-·-·-·-------------·--· 
He:id ONkt: Thrissu,· 
Partners: 
M. Ramdas., F.C.A. 
T.T. Shajan, f.C.,\ .. OISA (ICAI) 
Silpa Ramdas, F.C.A .• OISA, OIR.\I (ICAI) 
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----------------------- ----------------------------------------- -

Orinion 
In our opinion, the Company has, in aH material respects, an adequale internal financial conlrols 
over finrulcia1 reporting and such intemaJ financial controls over financial ceporling were 
operating cffecti'lcly as at March 31, 201 S, based on the internal control over financial reporting 
criteria established by the Company considering the essential components of internal control 

staled in 1he guidance note issued by the !CAI. 

'/HRISSUR 
31.08.2018. 

FOR Mis. RAMDAS & VENUGOPAL, 

Sd/-

CA.T. T.SHAJAN, B.Sc.,F.C.A.,DISA(JCAI) 
Part11er/M.No.2 / 1270/ 
Cftflrtered Acco,,ntauls. 
Firm Reg11 No:OI0669S 

----·-·--·-·--------·-· .. ·-----·-·-----·-·--·-·-----·--··------·---·-·-·---------· Branch Offices: 
llt:uJ Office: Thl'issur 
Parl1tt!rs: 
\I. Ramdas, f .C.A. 
T.T. Shaj1111, F.C.A .. OISA (ICAli 
Sil1>a Ramdas. f'.C,A., UIS:\ , DIR\l ll\1\I) 
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.JMJ FINANCE LIMITED 
(Previously known as Champalrnra Fina net Limiled), 

WEST FORT, THlUSSUR 
BALANCE SHEET AS AT 31ST MARCH 2018 

Pnrliculars 

I. EQUITY AND LIABILITIES 

1. Shareholders' funds 

(a) Share capital 

(b) Reserve and surplus 

2. Share ::liJ(llicntion money pending allotment 

3. Non--Currtnt liabilities 

(a) Long-tenn borrowings 

4. Current liabilities 

(a)Short tenn borrowings 

(b) Other Current Liabilities 

(c) Shon-tcnn provisions 

TOTAL 

JI. ASSETS 

I. Non-current assets 

(a) Fixed Assets 

( i) Tangib!: ;:ssetS 

(ii) lntangblc assets 

(b) Non-current investments 

( c )Deferred tax asset 

2. Current assets 

(a) Cash and Bank Balances 

(b) Shon-term loans and advances 

(c) Other current assets 

TOTAL 

Accoun1ing policies and notes on accounts 

DIRECTORS: 
1.Joju Madathumpady Johny 

(DIN 02712125) 
(Managing Director) 

2.Shaji TD 
(DI~ 08043511) 
(Director) 

Thrissur 
31-08-2018 

St!/-

St!/-
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Figurrs as: at Figures as at 
Nore No. 31.03.2018 31.03.2017 

Rs Rs 

2 255.494.500 211,009,500 

3 (20.36-0.084) (26,799,630) 

0 0 

4 251,149,000 186,798,000 

5 0 0 

6 69,622.938 47.016, 130 

7 4,398,065 863,800 

562,504,4 I 9 418,887,800 

8 22.0•0,535 3,276,793 

8 289,700 282,521 

9 J.744.998 3,068,304 

10 86,029 260,493 

11 66,173,676 48,354,998 

12 400,608,062 323,834,915 

13 69.552,4 19 39,809,n6 

562,504.419 418,887,800 

1,2010 24 

tu per our re1>0rt of even date attached 
for Mis RAMDAS.~ VENUGOPAL 

Sd/-
C,\.T.T.ShaJan.B.SC., F.C.A, DISA (!CAI) 

Partner [M.No.2112701 
Chartered Accountants. 
Firm Regn No. 0 I 0669S 

Thrissur 
31-08-2018 



JMJ Fl:\'\ 'ICE LL\11TEU 
(Pre\'iously known ~s Chnmpakari, Fin1.11u.•e Llmi1ed)1 

•uUsT . ., 
srATE~lf.NT OF PROtTf & LOSS POR TUE YEAR ENTEi) 31ST MARCii 2018 

Panlculars 

I. Re ... cnue fr(')m operation\ 

II. O<hcrlnoome 
Ill To1al Re"c:nue (1411) 

IV. Expenses: 
Emplo)ec benefit, expense 
rinance coi;ts 
Uepru,ation and amoniatiou E>..pcnsc> 
Other Expenses 
Tott1I Exp.:m,cs 

V Profi1 before cxccpti<,nal and cxLraord111ary 
item, ond tnx ( II I IV) 

VI Exceptional Items 
VII Profit before c:x1raordimuy hems and Tax (V-VI) 
VII I Extrnordincry items· Prior period adju!.tmcnt 

IX Profit bcfon: Ta, (VII-VIII) 

X Tax expense: 
(l)Currc,,t tax 

(2) Deferred tax cxpenscl(income) 

(3)Tax expense for finnncial year 2015-16 
XI Profit I (Loss) for th< period ( IX-X) 
XII Earnings p<r equity shore: 

AccounLing policies and notes on ~,ccounts 

DIRECTORS: 

I.Joju Matlathumpady Johny 

(DIN 01712125) 

(i\tanaging Oirttlor) 

Sd/-
2.Sh11ji TO 

(OL'I 08043511) 
(Oire<1or) 

Tbris.sur 
31 -08-18 

Sdf. 
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Fi,tures u al flgura aJ •• 

Note No. 31.03.2018 31.03.2011 
RJ R, 

14 75128-188 46278237 

IS 2197809 3034948 
77326297 49313185 

16 7293135 2830580 
17 319881().1 231814-12 

8 1156880 952357 

18 24578834 Jt 588b39 
650169SJ 585SJOl8 

123093H 923983' 

0 0 
12309344 -9239833 

19 7991 I 0 
123892SS -9239833 

577524S 1763803 

174464 -IS9399 

0 11195050 

6439S46 -22039287 

0.28 -1.18 

1.20 10 
24 

As per our report of C\rtn dale an:a.thtd 

For M/s RA~!DAS & VE.\l;GOPAL 

Sd/-

CA.T.T.Shaj•n.U.SC., f.C.A, DISA (ICAI) 
Partner IM.No.2112701 
Charttttd Att0un1ants. 
Finn Regn No. 010669$ 

Thrlssur 
31 -08- 18 



CASH rLOW STATlo:ME~T (AS PER AS-3) fOR Tm: FlN;\..NCIAI.., YEAR 2017-18 (INDIR.ECTMETIIOD) 
AMOUNT 

A 

PAR'l'ICULARS 
Cash flows from 01>tniting nedvilits 
Nd Profit before cu111lon and utni ordln•r)' items 

Adj11stmtots for: 
Ocprociati()l1 
Foreign Exchange l...oss 
lntm:s:1 & Other 11on-bu,11•u::ss iocome 
Patent wio 
l()SS on sale of fixed ass:m 
loss on sale or investment 
Dividend income 
Finance 00$1$ 
Optrlllil'll Pron1 !Mfore workina, capi1al ehaogts 
Adju.str11e111s (or: 
ln\'tntories 
Add: lncrcMe ii\ Curren! liabilities 

Decrease ii, assets 
Leu: Decrease in CurrC11I llabili1ie<1, 

lncrea:sc in assets 

Casb gcnerMtd from operations 
lnoome UC( paid 
Cash Oow before cma ordinary 1t«11S 

Less: Extna ()l'di.nlll'}' 11em(inoomc lalt paid on s.ut\'<')') 
Nt;rCASII fl..OWS F'ROM OPERA.Tl:-,/G ACTIVll' IF.S 

0 

C 

Casb flows From I n\•tsting Activititi 
purchase of fi.xed asst:1 
Proceeds from sale of Fixed asst:1 
Pr()Cceds from sale of iiw<:sltnents in shares 
lncrt.lSt in noo current in"estmcnt 
Inter~ o.nd other i.1K.OOlC re~civcd 
Olvidcod rec-ei\'cd 
Nt-:'rCASH H,OWS F'ROM 1NVEs·r1NG ACTIVITIES 

Casb nows from flnucing AetMrles 
Pr<>cttds tron'I is.suanoe of sh.ire capital 
Shnre application nKlney recci\'cd 
Pr00ecds frOf'l, long tenn borrowings 
Proceeds from short term borrowing.s 
Rc-·pa)mtnt of long term bort0wings 
Fin.,noc costs 
Dh•!1.knl111 r,t1id 
NET CASH FLOWS FROM FINA.NCI NC ACTIVITIES 

Nee incrust/detrease ht tash or ta.sh tqulvalent.s 
c.,sh and Cash equi\'alcnts at the bcg.inl'ling of the feor 
Cash Md Cash cQuivalcnts at the close of the year 
Net decrc11.se as disdoscd 11bon 

DIRECTORS: 
1.Joju Madathump:tdy Johny 

(DIN 02712125) 
(M~naging Director) 

2,Sh:\ji TD 
(DIN 08043511) 
(Director) 

Thdssur 
31-08-18 

Sdl· 

Sd/-
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12.309.)44 

1,U6,880 
0 

2,115,071 
0 
0 
0 
0 

31,988,104 31.029.913 
43,339,257 

0 
22,606,808 

lOl,410 

\J.S34,26S) 
29,742,643 

(J.S00.160 
39,SJ9,097 

5,175,245 
J4,063.8S2 

0 
34,06l 8S2 

19,856,890 
0 
0 

676.694 
2,115,071 

0 
'18.418,513) 

44.48S.000 
0 

(l0.JZ).SS7) 
0 
0 

(31.988,104) 
0 

"I ,11 "l"lO -·· ...... 
17,818.678 

48.JS4.998 
66. 173,676 

17,818,678 

As per our rcpOrt ofcven dale attached 
For Mis RAMDAS & VENUGOPAL 

Sd/-
CA.T.T.Slrnjan.8.SC., F.C.A, DISA (ICAI) 

Partner (M.No.2112701 
Charten~d Accountants. 
Firm Regn No. 010669$ 

Thrissur 
31-08-18 



J;\1.J FINANCf: LIMITED, 
(Previou";I)' known as Champnkara Finance Limited}, 

\VEST FORT, THRISSUR 

Note. 1 

,1CCOUNTING POUCIES AND NOTES FORMING PART OF TJJE ACCOUNTS. 

(A) ACCOUNTING POLICJ•:S FOLi .OWED IIY THE COMPANY 

1. Fixed Assets: 
Fixed Asse1s ha\'e been valu<..-d at historical cost. 

2. Oepreciation: 
Depreciation on fixed asseL<; have been provided on straight iine method aflt:r i:un .. "idcdng the useful 
life mentioned in Schedule II part C of Companies Act, 2013. 

3. ln'1entorics: N.A 

4. Recognition of Income & E1penditure: 
Income and Expenditure arc recognised on accnrnl basis.lntcrc.:st Oil NPA account!) arc recognized on 
actual recipt basis as per the prudential norms of RBI. 

5. Contingencies & events occurring after the Balance sheet Oatc:There arc no co11tingcncies and 
e,•ents of 1naterial nature which have an effect on the financial statemcnlS of the year, occurred after 
balance sheel date. 

6. Prior Period and Extra ordinary items: .. 
Company has provided an excess depreciation of Rs. 7991 1/· in previous year.This has been rectified 
by re\letSing the depreciation and recognizing income as prior period adjustment. 

7. Cb1mge in Accounting Policies:-
111erc are no material changes in accounting policies followed by the company during the year. 

8. Foreign Eichangc Tnmsac1ions:• 
The company has no dealings in foreign exchange during the year. 

9. Research & Development l<:xpen.scs: 
The Company has no research and development expenses during the year. 

10. Investments: 
The long-term investments of the company are carried in the balance sheet at cost and it docs not have 
any current investments. 

11. Retirement Bcncfits:-
TI1e compa11y has not provided accrned liability on accoum of gratuity and the same is accounted 0,1 

'·pay as you go" basis. 



12. Earnings per shnn:: 

I 2017-2018 2016-2017 

Earnings ovailo.blc to equity :share holders I 64)9546.00 -22039287.17 

Wtighted a,·eraJ.?C number of equity shores I 22630685.00 18713326.50 

0.28 -1.18 
---------------------, 
Ean1ings per share I <-----------_________ .._ ____ _L,_ ____ __, 

IJ. Deferred tax 

The Company has accounted for tn..es on income in accordance "ith the AecounungStandard -22 
raxt~ on income issuOO by the Institute of Chnnered Accountanb of India as follows:-

- ---
- I 2017-2018 1 -a) De, fcrred T"" Asse l: · 2016-2017 

Op.;ning 260493.00 101094.00 
-

Timing diffel'ffl<C in respect of on Current )·car's 
97.964.oo I 20349.00 depreciation. I 

Deferred ta.x Asset re,·crsed during the year 16,500.00 I 119050.00 

Bfi,Qi2,gQ I ~~ll~2J,W! 

--·-
b) Dcferrc:<l Tax income/(expenses) in n:spect of current I 20!7-2018 io16-2011 
years timing diffcn:nce has bttn adjUSted to curmn 
vear orofit & Loss account I 

DcfcrrNI ta.x incomd(expt-nst) I (1,74,464.00) 159399.00 
' 

14 . At~un1ing Slxudard .. 1,8 :lc:,1:1!nnet'lr (\ f :iitciN~: 

The company docs not have nny as:s.cts for which the carrying amount exceeds the ~CO\trable ,·atue. 
Hence the compMy docs not have uny impainnent loss as on the baJance sheet date. 

IS. Related Party Disclosure 
The company does not ha,c an) related pan) transactions. 

Jl 



JMJ FINANCF. LIMITED 
(Prt:"loasl) kao~n b Ch.amp.akin Financt l..imiltd), 

WEST FORT, THRISSUI! 

r,on ;i. TO llAl,ANCfSll[F:T 

1'0TF 2 A• oa JI.OJ.2018 
A11 on 

~HARR CAPITAi JJ.J.2017 

•) Autborbtd Capitnl 
i1oooooofquit) Shares of Rs IO',each 
3000000 Cumuhuwe prcfettni.;e sh.ices or lO each 300,000,000 300.000.000 

b) l\!lutd,Subscribecl, Called-op & Pn,d~up capital 
?~S-19.,ISO [quit) ,burs of Rs.IOI· och 

(fully called u1, ond paid up) 

(Plt\iOU$ )~J.r 21100950 f.quil) Wft'S of Rs. 10·'· ••ch•·) 2SS.a94.500 211 009,500 
l 'OTAl, 2~; 4Q4 500.00 211 009 500.00 

Shal't:\ 
Sh.:tre\ houghl 

Sil.am 

2.2 l'\111nlwr of shal'ts 
oubtat-iing at c;:hatt-s \\utd 

~L dt.rm.; lhc: outstanding 11 

bet:,mninr of lh~ dunng 1hc ye.tr the enJ oft h( 

, ... )i:.tr ->< 

2.2 F.quity Shal'<'I 21,100.9511 4, us.soo 0 1S S49.4<0 

21,100.9SO 4,448.500 0 25,549,450 
~ote: No share holders ha\'c individual hold me. of mote 1han 5% 

[SOTE 3 All on J I.OJ.2018 Mon JJ.OJ.2017 
Wt.S-fD\"f:S & St:RN ... r·s 

a) Statutory H.utrve 
Balance as per last 86.8$S 86,855 

Add :A~n1 lransfcrred from 
surplus b;tlan..-c m s.t.11.efflCnl 
of profit and loss 1,287.900 1,J74,7SS 0 86,BSS 

b) Profit 11nd Lo.ss account 
Balanc, as p<r las1 (26,"6,48S) (4,847, 198) 

Add .Profit for the year 6,439,546 (22.039,287) 

Lc55:Appropr1ation~ 

i)Tran.sfer to GmeraJ Resen~ 0 0 

ii)Transfer 10 Reserve Fund 1,287.900 (21,734,839) 0 (26,886.4SS) 

Tomi (20,360,084' (26. 799,630) 

NOT~>! 
As on JI.OJ.2018 Asoo 

!,ONG TEI!~! 8Qf!ROWI1'<:S 31.03.2017 

Bond l\lut 253,)49,000 186.798,000 

(71479 bond of face nluc Rs.1000 and 36374 bond of Rs.5000 h•• been 
l\)ued for a rtriod or> Years.Thoe Rate orintCf'(~ for 10908 bonds is 
14 87¾(annualy). 67844 bond> is 13%(monthly)and 29 101 bond, is 
14o/o(monthl)')) 

253,349,000 186,798,000 

36 



NOTE5 As on 31.03.2018 
Ason 

31 .03.201 7 
SHOltT TERM llORROWINGS 

Bond applic.ution money 
0 0 

0.00 0.00 

[jOTE 6 As on 31.03.2018 
A.!I on 

31.03.2017 

0TH ER CURRENT t, IABILITIES 

. Audit f'ee payable: 
67,500 64.800 

TDS Pa)'able 
240,397 157,125 

Dhan.alakshmi Bank Ltd 
0 213,SS I 

The South Indian bank.Ltd 
0 4,972.629 

Sala.')' pay11hle 
770,931 374,161 

Salary payable to Directors 
191,219 0 

Rent payable 
284,877 257,468 

Dond mterest payable 
18.503.429 9.930,435 

Custo,ner -.uspense ale 
7.516.326 1,751.365 

Cheqoc pending account 
0 1,590,000 

£SI payable 
45.978 66,020 

cPF payable 
77,441 183,015 

Bank suspense 
155.900 64,100 

Decreed account 
300 300 

Suit filed accoum 
339,357 310,557 

Interest received iu advance 
6.963,140 0 

Unrealised Interest On NPA Loan Accoun1s 
33,651.143 27,080,604 

HI-WEALTH Kuries 
815,000 0 

69 622 938.00 47,0 16 130.33 

NOTE ? As on 31.03.2018 
A..;; on 

31.03.2017 
Short term Provisions 

Provision For lncome tax 
4.398,065 863.800 

4.398.065 863,800 

NOTE9 As on 

NQN-CURl!&NT INV[STM~[fTS 
As on 31.03.2018 31.03.2017 

INVESTMENT IN SHARES: 

JMJ PLUS KURJES LTD 
1,800,000 1,800.000 

(360 Shares of face value or Rs.5000/- each) 

KURJ INVl!STMENT: 

HI-WEALTH KURJES 
1.778.065 1,268,304 

SOVEREIGN KURIES 
166,933 0 

3,744,998 3,068,304 
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"OJE IO As on Jl.Ol.2017 
Reco2oi,cd Hi:,•ersal during Ason 

duriaa ,.i.t )tar lllt ynr J l.OJ.2018 
Ot(fn:d 1113; 4!!1'\tl 
ln Rol)e\:I of Dcpreciahon (63,9S7) 97.964 0 (161.921) 

ln Rnp«:1 of Preliminary Expc:nses 324,4SO 0 76,SOO 247,9;() 

260,493 97,~ 76.500 86.029 

NOT[ lJ 
As oa Jl.OJ.2018 

Ason 
CASII ANO DANK OAI.ANCES Jl.OJ.2017 
a) Cash & Ca.\h [quiuJeatl.: 

Cash on I land 27,922,4..&9 11.885,432 

b) Balancts wich Ba.al..., : 
Dhanollkshmi Dank Ltd 1.685.700 0 
ICICI 8anl. 4JJl,72S 2.042.2)9 
The 5oulh lnJian b"nk.Ud 2.421,271 0 
( ,1narn Bank 892.6'14 1~9.144 
, .~ ckposit, Wllh bnnk> 27,492,692 3},627,692 

lil)SAF Small Finance Bank 121,340 0 
l;:,rur Vysya 13.nk 319.221 128,021 

Manalur Service Co-operative Bank.Lid 0 72,2SO 
Stote Bank 0( India 34.7(,6 17.9S2 
S)ndic,te Bank 672,22S 372,694 
Tile SvuUi :ms1 .. .r, O:tnk Ltd, West ,.f'li!'t 279,SSJ 19,SSJ 

TOTAL 
r-

(,6 173,676 48,354 998 

('OTr !l 
SIJ QRT T ERM J.OAN~ ANO A, on 31.03.2018 As on JI.OJ.2017 
ADVA ... crs 
Bu~incssloon 283.Sl3.813 199,061,JSS 

Tmnloan 139.388,686 123,827,1 IS 

Cinltt loan 0 18,8SO,OOO 

Simple Loo.n 80,609 9i,lUS 

Chuu,on 13S,OOO 135,000 

Les,: 
Provision fOI' slilndard IS6dS & ~PA :!_<.017,859 20.008, I 06 

398,100,249 321,9S6.702 

Building Rent nd,..·ance 2,463,000 1.ISJ.000 

Ad\anc~ 10 wppltef$ 11,000 11,000 

Ociut Solutions 15,000 0 

Ad>ance (LPG) ), 700 1,700 

Ad,..u 11,SEB) 9,613 5,013 

BSNL Ocpooit 7,SOO 7,SOO 
TOTAL 4-00,608,062 323,83-4,915 
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NOTE 13 As on 

OTHER CURRENT AS~ETS 
A, on 31.03.2018 31.03.2017 

Interest receivable on Loan 63,845,046 38,065,841 

Jntcrest receivable on Gold loan 0 88,280 

Interest rt«-i\•ablc on investments 2,088.006 1,595,109 

E.SI contribution receivable 11 ,697 11,360 

EPF contribution receivable 53,253 47,406 

Kuri Los.s to be wrinen off 330,991 0 

Commission receivable 2,261 1,780 

Searching expense receivable 1,51 1.955 0 

Legal expense receh•able 1.709,210 0 

69,552,419 39,809,716 
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. . NOTES TO PROFIT AND LOSS STATEMENT 

NOTE 14 Ason Ason 
REVENUE FROM OPERATIONS 31.03.2018 31.03.2017 

lnterest received on Loan 61,350,534 36,464.087 

Interest Received on Gold Loan 126,037 1,038.331 

Late Fee 1,493.576 765,848 

Pe11al Interest 12, 158.341 8,009,971 

75,128,488 46,278,237 

NOTE IS Ason Ason 

OTHER INCOME 31.03.2018 31.03.2017 

Commission r<..-ccivcd 907 1,874 

Profit on Kuri Investment 66,320 0 

Dividend received on Kori lnvestment 16,418 0 
Interest received on FD 2.112.454 3,031,854 

Miscellaneous income 1,710 1,220 

TOTAL 2,197,809 3,034,948 

NOTE 16 Ason As on 
EMPLOYEE BENE.FITS EXPENSES 31.03.2018 31.03.2017 

Salaries 5,~34, I~> 2,186,544 

Labour welfare Fund contribution 960 0 

Employer ESI contribUlion 255,727 48,212 

Employer PF contribution 326,595 96,667 

Staff Welfare Expenses 775,668 499,157 

7,293,135 2,830,580 

Asoo Ason 
I \111!. l l l'll'IA.i:'I\...L'i'-- ' . 31.03.2018 31.03.2017 

Bond intercsl paid 31.988,104 23,181.442 
31,988,104 23,181,442 

NOTE 18 Ason 
As on 31.03.2017 

OTHER EXPENSES 31.03.2018 

Building rent 2,866,134 2,827,763 

Fuel Expenses 1,997,611 1,310,476 

Office Inauguration 293,723 767,654 

Printing & stationary 512,387 359,644 

Electricity charges 525.481 458,045 

lnsoection & verification ex.....,nscs 0 398,l 92 
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Posiage 20,338 483,770 

Professional fees 627,770 37,500 

Repairs and maintenance 208.081 294,274 

Oirector's salary 712,906 0 

Telephone charges 876,048 626,282 

Electrical expenses 37,707 0 

Travelling expenses 1,746,573 1,440,968 

Income Tax paid 108,500 3,241 

News paper ruld magazine 23,425 18,470 

Office Expenses 423.530 402.897 

Audito(s Fee: 

For Audit 67.500 57,000 

for Tax Audit 20,000 15,000 

For taxation matters 26,750 34,500 

For expense reimbursed 5,000 0 

For service lax 0 119,250 12,600 119,100 

Bank charges 132,578 88,213 

Collection Expenses 0 1,055,744 

Loss on sale o f Fixed Asset 0 5,149 

Office renovation 447,483 150,876 

Advertisement expenses 1,544,40 I 359,653 

Kuri Loss Written Off 12,259 0 

Annuai maintenance comract . '"' .. ,..,.. 97.750 IVV,,)VV 

Business promotion expenses 624,689 74.547 

Commission & brokerage 5,348,900 3,794,945 

Generator expenses 63,600 58,970 

Insurance 101,816 11,012 

Legal Expenses 0 598,277 

Provision for Standard assets & NPA 5,009.753 14,944,456 

Registration & filing fee 93.591 800,772 

24,578,834 3!,588,639 

NOTF. 19 As on Ason 

EXTRA ORDINARY JTF.M. PR10R PF.RIOD ADJUSTMENT 31.03.2018 31.03.2017 

Excess Depreciation Reversed 79,911 0 

TOTAL 79,911 0 

Notes forming part of Financial st:,tcmcnts for the year ended M~1rch 31,.2018. 

Note 20 Kev Management permnals 
Joju Madathumpndy Johny, Managing Director 
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NOTE 21 Ason Additions/ As on 
31.03.2017 /Reversal' 31.03.2018 

Provision for standard a:;sets 944,968 (186,994) 757,974 

Provision for Non Pcrfonning Assets 
a)For·SubStandard asse1s 4,690,216 2.898,820 7,589,036 

b)For Doubtful Assels 
Unsecured 11,698,175 (2,030.184) 9,667,991 

Secured 2,674,747 4,328,111 7.002,858 
20,008,106 5,009,753 25,017,859 

Note 22 
Additional infom1ntion: 

Pre"·ious Current 
year ycnr 

1. Expcndilure in foreign currency 
2. Earnings in foreign exchange 
3. Number of non-resident shareholders 

Nil Nil 
Nil Nil 
Nil Nil 

and dividends remitted lO Lhem 

Noie 23. Contingent liability nol provided for - NIL 

Note 24. Previous year's figures have been regrouped and rearranged 
wherever necessary to suit current year layout. Figures have been rounded 

to nearest rupee. 

DIRECTORS 

I.Joju Madathumpndy Johny 
(DIN 02712125) 
()'fonnging Director) 

2.Shaji TD 
(DIN 08043511) 
(Director) 

Thrissur 
31-08-18 

Sd/-

Sdl-
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As per our report of even date attached 
For M/s RAMDAS & YENUGOPAL 

Sd/-
CA.T.T.Shaj:m.D.SC., F.C.A, DISA (TCAI) 

Partner [M.No.211270) 
Chartered Accouotants. 
Firm Regn No. 010669$ 

Thrissur 
31-08-18 



JMJ FINANCE LIMITED, THRISSUR 

Annexure- I - DEPRECIATION AS PER IT RULES 

Opt ning Additions 

Description of assets \\DV Before Afier Dele1ions ToL1l Rate of Amount of Closing 

01-10-2017 01-10-2017 Dcpm. Dcpm. wov 

Land 1131890.00 14997260.00 0.00 0.00 16129150 00 0.00 16129150.00 

Building 176118.00 0.00 0.00 0.00 176718.00 10% 17672.00 159046.00 

J: 
Computer 596266.31 499740.00 705740.00 0.00 18017<6.31 40% 579551.00 1222195.31 

F\1rniture & Fittings 628978.64 128059.00 0.00 0.00 757037.64 10% 75704.00 681333.64 

Telephone Equipments 28H36.82 16100.00 22329.00 0.00 319765.82 15% 46290.00 273475.82 

Mac.hinery 43,74.04 o.oo o.oo 0.00 43574 04 15% 6536.00 37038.04 

Gold weighing machine 8236.53 0.00 0.00 0.00 8236.53 15% 1236.00 7000.53 

Electrical (...'<tuipment 100765.62 57042.00 271114.00 0.00 428921.62 15% 44005.00 384916.62 

Motor Car 0.00 2840000.00 0.00 0.00 2840000.00 15% 426000.00 2414000.00 

Motorbike 185132.93 0.00 153726.00 0.00 338858.93 15% 39299.00 299559.93 

Software 199435.62 52500.00 113280.00 0.00 365215.62 4()'/4 123430.00 241785.62 

TOTAL 335?334.51 18590701.00 1266189.00 0.00 23209224.51 1359723.00 21849501.51 
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' I 

ATIENDJ.;NCE SLIP 

22.,. Annual Gener9l Meeting of M/s JM,J Fimu1eC' Limiled, Saturday 29t h September 
2018 Ql I 1.00 a.m. at Chamber or Cunrnttrtt Hall, Tbrissu1· 

Regd. Folio No. _ _ _ No. of shares held _ _ _ _ 

I certify that J am a registered sharcholder/pro~y for the registered Shareho lder of the 
Company and hereby record my presence al the 22i.J Annual General Meeting of the 
Com1>any on Saturda). 29m September 2018 at I 1.00 am at Chamber of Commerce Hall. 
TI1ris:sur. 

Member's/Proxy's name in Block Letters Member's/Proxy's Signature 

• Note: Please fi ll this attendance slip and hand it over al the e,urance of the hall. 
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